I%EE RHH 2L/ 2214 A] Monthly

2024'4 79 Data: 3=, U Z210+ ¥ 12024.09.03

. A5 4t Analyst $42H sunjae.song@hanafn.com RA ZBIop
E2Lo|A Overweight
24t 2| Analyst ¥ hyunsoo@hanafn.com RA 22|

7|2k 79 22Y 7|3t 2712 +19% (YoY), 7|4t AELL 22Y 183%, 22 50.7%, S 21.6%, 0|2 10.1%, 32 7.5%

224 7Y 132.30TH(+19% (YoY), HIF 18.3%), BEV/PHEV 79.20tT}/53 20 HH(+6%/+49%), 7€ +X 825.32t}{(+20% YoY))

0|2 79 12.99CH(+2% (YoY), B 10.1%). BEV/PHEV 10.52HCH/2.42HCH(+5%,/-9%), FCEV 28CH, 7% =X 88.28HTH(+9% (YoY))
79 WOlC4 190/291 El&2te] DY/ 32 242 2,8091H/1.208¢

33 7% 87.8BITH(+37% (YOY), H|F 50.7%). BEV/PHEV 48.201CH/39.60CH(+14%/+80%), 7Y ‘=X 498.70tTH(+34% (YoY))
7% TOHCHS 19)/29)= El22t0) Model YO BYD Seagull2 2H2 3.6301H/3.0401tCH

93 79 22.19HCH(-7% (YoY), HIF 21.6%). BEV/PHEV 14.70HCH/7.4RHCH(-7%/-7%), 7€ = 172.0.32HCH(+2% (YoY)
7% TORCIA 191/291 El4240] BHY/IHIR 22t 1.019H/0.5281C)

$h2 7% 1.12CH(-4% (YoY), H|F 7.5%). BEV/PHEV 1.052HCH/0BICH, FCEV 400CH, 7% =X 4.80tTH(-37% (YoY))

sloj22|Cak 79 22Y HEV 37422 +15% (YoY), HEV 22 229 10.2%, 9 27.1%, YL 48.9%, 0|2 9.8%, 5+ 18.4%

=284 7H 73.62H(+15% (YoY), HIF 10.2%), 97 27.80TH(+18%), L& 16.60tTH(+6%), O|= 12.48HTH(+23%), TF= 2.62HTH(+22%)

1 ’ ’

BICH2E/ 710k 79 RBH AL/ H7|RF Z7H8E +3%/-33% (YoY), 271t HIZ L 6.1%, 21712 Al A9 82 3.4%

AP - 7Y HOfRY/7 (0K TIRFAE E0t 10.84TTH(+3% (YOY), HIF 18.7%). HEHXL/Z|0F 22} 6.452TH(+19%)/4.402HTH(-13%),
0] & HEV E0H= 7.302tCH(+40%, HIF 12.6%), HUHXE/Z|0F 4.402HCH(+62%)/2.89RHTH(+15%)

712t 79 GCHX/Z|0F] EhAR M|} ZOR= 3.5581CH(-33% (YY), H|ZF 6.1%). BEV/PHEV 2.778HCH/0.7581CH(-32%/-34% (YoY), H|%
4.3%/1.2%). FHCHXL/Z|OF7F 262t 2.048HTH(-25%)/1.518HTH(-41%), FCEV E0H= 261CH
79 HMIRE AP W MQ8S WK/ AR 34%(+03%p  (MoM), -13%p  (YoY)¥m, @Chxt/7|of 2zt
1.5%/1.9%(+0.1%p/+0.2%p (MoM), -0.9%p/-0.4%p (YoY))
IRt HE RESY =0t T (WCAR) ofo|eH5 =0t 8,076M(Uw/+E  1,6500H/6,426LH), AOHTLTH 8,001CH(U/HE /0=
1,65004/2,019t4/4,332C). Of0| Q46 Z0 3,1210H, ADHLOY 2,455CH, HIUIAA CV60 EUF 447CH(U%/4E 5004/397CH). i Eot
250CH. (7101 EV6 0t 4391CH(LH4/4Z 1,3440H/3,047CH), AOHEOH 5 799CH(L4/S7/0(= 1,344T4/1,9270H/1,547CH). EV9 &0}
1,706CH(UI3/2E 161TH/1,5450Y), AQHRHY 3,342CH(L4/S-3/0|= 161CH/796CH/1,547CH), EVS/EV3 £0F 1,113CH/0CH

22147 22Y 79 BHE{2] 23t +21.7%(YoY), CATL 1Y

74 229 HIIXt UiER] BOFL +22%(YoY) F713F 69.4GWhE 7|8, TNE Z0tF2 CATL 26.1GWh(+34%), BYD 12.3GWh(+29%), LGES
7.1GWh(-0%), CALB 3.5CGWh(-4%), SK on 3.1GWh(+0%), Panasonic 2.6GWh(-28%), A”gSDI 2.4CGWh(-9%)

7Y LFP H{EE] HEE2 44.1%2 Y O] +2.3%p 45
F0 YME 7tH % E/UA/ILE/YL/P/LR0|E/LPFE IHHEL 7Y ~10%/-6%/~1%/-8%/~3%/~5%/-6%(MoM), 8% ~15%/~1%/~
4%/~5%/~5%/~1%/-9%(MoM)

MARY U o 33, U 222 1Y S 33 Aol SHIAY SlS

KSR W71 ABoIN $=0] ‘L SX YWY ot 2&0] X4, =28 W7IXF A0l 19% (YoY) ‘8%t 71, $=/0|=01 212} 37%/2%
(YoY) gFeh G, J8/T=E 7%/4% (YoY) Y4 =2 MU =2 W7 AHE 6% (YoY) Z40h XY, =28 WA AN =3¢
H|SO| 7% 66.4%(+8.7%p (YOY))7IX| 5¢h B, {E/0|=9 B|FS W& F7I0HH| 4.7%p/1.6%p Ot 16.7%/9.7% 7|5, ¢t=9 H|FE
0.8%0f| 21 78 FHo2E 2 TIIXt A%0| 20% (YoY) 8FY T, F=0| 34% (YoY) “‘g0IEA B|FO| 60.4%(+6.3%p (YoY)Z ¥5.
T=2 MUY 22 TR Hife 7¥ $HOZ 3% (YoY) 710 2%, o F {E/0|=/2=0] 22 +2%/+9%/-37% (YoY) B5. O &=
SIFZ WXL A0l YEOIEM = W WYX HOfTL Gls vhE gXENPle 40t HR0M, 201 vEEMISA $2Y Sy
T2IRE A 2/ gA7 ©7(H oz 8N T SUHES FY. g0l Ol= d7IXt TOR2E 0] St B0, v XIS Ol H7|X}
AU AXIE 2. 10d o8 SHOUXDEY 0= T2 X FHMGMA)Y] (aat B8 2 YHo| & 7t ¥5 F07t 2 &

— oL !

() aTTE T

OfLt5H S MXIHIE
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22Y &AL/ 22442 Monthly

A2 29 A E (20244 7€) (T¥: O, %)
e 29 74 YoY HAHMY YoY A 2HHF
%t 224 1,323,290 19 7,228,000 © 18.3%
o2 128,663 2 1273115 Q 10.1%

=2 878,424 37 1.732,000 B) 50.7%

o 221,068 @) 1,025,290 0 21.6%

fof ) 10,511 4) 141,046 6 7.5%

A AKX} O|=2/012 BPAF 428 (45) 1,414,161 ®) 0.0%
HEV 22y 736,365 15 7,228,000 ) 10.2%
o2 124,175 3 1273115 Q) 9.8%

o3 278,230 18 1,025,290 0 27.1%

Ue 165,688 6 338,703 0 48.9%

fof ) 25,966 22 141,046 6 18.4%

Cyxt/7|of RI7R} 108,446 3 578,666 0 18.7%
M| K+ 4= AKXt 35,491 (33) 578,666 0 6.1%

M|t 35,230 (33) 6.1%

ENPSN; 261 (30) 0.0%

HEV 72,955 40 578,666 12.6%

FAS GPIEE ADf 7|E. HORY7 Ok E0F 7|E

=

Xt&: WardsAuto, CPCA, EV-sales, ACEA, KAMA, ET{X}, 7|0 SNE Research, OS2

HHYA 29 AE (20249 7Y £3) (&1 5, %)
g 2|9 L2 YoY U YoY NePAHIZ
M|t z2y 8,253,757 20 50,793,000 2 16.2%
W= 882,128 9 9,096,162 2 9.7%

=2 4,987,073 34 11,645,935 2 42.8%

93 1,720,027 2 7,903,943 4 21.8%

) 48336 37) 968,439 ©) 5.0%

A AKX} O|2/0H2 BPAL 3,740 6) 10,064,601 16 0.0%
Hev 2z 5,162,877 39 50,793,000 20 102%
W= 843,011 62 9,105,931 20 9.3%

93 2,041,031 37 7,903,943 20 25.8%

us 1,167,390 26 2,138,780 4 54.6%

) 206,611 54 968,439 4 21.3%

CCKL/7[OF Kergxt 833,504 3 4,256,922 @ 19.6%
T |Kp+ AR} 296,252 (28) 4,256,922 @) 7.0%

HI| Xt 294,519 (28) 6.9%

LAKG 1733 (51) 0.0%

Hev 537,342 35 4,256,922 12.6%

F S HoIHE ADf 7|Z. ®LfXl7|oke &0t 7|1E
Xt&: WardsAuto, CPCA, EV-sales, ACEA, KAMA, HCHXf, 7|0f, SNE Research, OfLtE#

4712t BHER] E51F AL &9 (49f: GWh, %)
gay ON3 e Yov yes| L2y - Yov 498
Total 69.4 217 434.4 22.5
1 CATL 26.1 34.2 37.6 1 163.3 30.0 37.6
2 BYD 123 29.3 17.8 2 69.9 238 16.1
3 LGCES 7.1 -0.5 10.2 3 54.0 5.0 12.4
4 CALB 35 -4.4 5.1 5 20.4 269 47
5 SKon 3.1 0.3 4.5 4 20.5 5.1 4.7

Xt&: WardsAuto, CPCA, EV-sales, ACEA, KAMA, HCHXf, 7|0kt SNE Research, UHt5H
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22Y &AL/ 22442 Monthly

2t
1. 4712 Al 4
1) 22Y A 4
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2. 2221 A% 26
1) 012 A% 26
2) o= A% 28
3.HEV A% 29
1) 224 A 29
2) AUAE HEV TOHHY 31
4. $that/710t AT AF $1Y 33
5. }ePar A 29 ol 41
22 ot 7t9l 29 T|AL 41
6. 22142 MY BY 42
1) BHE{S 251 42
2) AY9Y I L2 44
3) BHE{2] 2B 7tH 20| 48
7. 28 YAl 27t 20| 54
1) ABHA B QA 27t 54
2) Atzar 2 29 A Valuation Table 58
3) 22rMA| A 282 YAl Valuation Table 59
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TH 1 22Y MY 2714 Ty

1. 24212 Ay

1) 22Y AY

20248 74 22E W/IX e 19% (Yov) F7RE 1323290048 7|SUCHHIT
712t 791,68304/531,607CHACHH|F 11.0%/7.4%).

18.3%). BEV/PHEV HO{7t 6%/49%

22Y {YZH2L/221742] Monthly

(TH9f: HTH, %)

oy 4 YoY(%) HlIE

BEV PHEV  BEV+PHEV TX| X-EX} BEV PHEV ~ BEVHPHEV TH| XEXt BEV PHEV  BEV+PHEV
2022 1« 433 170 603 6,589 95 63 85 (3) 6.6% 2.6% 9.1%
2 389 160 549 5,847 125 65 104 0 6.7% 2.7% 9.4%
3% 626 204 830 7,105 86 15 61 15) 8.8% 2.9% 1.7%
4% 387 161 549 5,222 50 16 38 (27) 7.4% 3.1% 10.5%
5% 500 201 701 5,872 63 37 55 (14) 8.5% 3.4% 11.9%
6% 688 231 918 7,066 77 32 63 1 9.7% 3.3% 13.0%
74 604 231 835 6,766 93 42 75 5 8.9% 3.4% 12.3%
8y 702 229 931 6,587 93 54 82 13 10.7% 3.5% 14.1%
9 798 281 1,079 7,272 58 67 61 17 11.0% 3.9% 14.8%
0¥ 683 279 962 6,642 58 65 60 6 10.3% 4.2% 14.5%
1Y 826 294 1,120 6,987 55 46 52 4 11.8% 4.2% 16.0%
12% 905 357 1,262 7,335 31 69 40 0 12.3% 4.9% 17.2%
2023¢ &= 431 203 634 6,039 Q) 17 4 ®) 7.1% 3.4% 10.5%
2% 559 240 799 6,408 42 47 44 10 8.7% 3.7% 12.5%
3% 793 298 1,091 8,123 25 43 30 1 9.8% 3.7% 13.4%
44 649 269 919 6,744 67 61 66 25 9.6% 4.0% 13.6%
54 746 307 1,053 7,325 50 50 50 25 10.2% 4.2% 14.4%
64 875 363 1,238 7,865 27 56 34 1 11.1% 4.6% 15.7%
74 751 354 1,105 7,271 23 55 32 8 10.3% 4.9% 15.2%
8Y 872 347 1,219 7,303 30 51 35 1 11.9% 4.8% 16.7%
9% 879 398 1,277 7,981 14 45 22 10 11.0% 5.0% 16.0%
10% 847 41 1,258 7,719 29 51 35 1 11.0% 5.3% 16.3%
1Y 962 426 1,388 7,894 21 47 28 13 12.2% 5.4% 17.6%
12% 1,067 481 1,549 8,176 14 40 21 11 13.1% 5.9% 18.9%
20244 &= 629 381 1,010 6,718 44 85 58 1 9.4% 5.7% 15.0%
24 498 281 778 6,224 an 16 (3) (3) 8.0% 4.5% 12.5%
3% 808 437 1,245 8,198 2 47 15 1 9.9% 5.3% 15.2%
44 721 418 1,139 7123 1 57 25 6 10.1% 5.9% 16.0%
54 850 464 1,313 7,421 13 51 24 1 11.5% 6.2% 17.7%
64 918 528 1,446 7,881 4 45 16 0 11.6% 6.7% 18.3%
7% 792 532 1,323 7,228 6 49 19 (0) 11.0% 7.4% 18.3%

27¥
2020 Q1 290 149 439 16,922 (18) 10 (10 (26) 1.7% 0.9% 2.6%
Q2 310 161 470 15171 31 22 (19) [€1)) 2.0% 1.1% 3.1%
Q3 556 273 829 20,858 55 128 73 (3) 2.7% 1.3% 4.0%
Q4 910 399 1,309 23,054 101 166 117 2 3.9% 1.7% 5.7%
2021 Q1 732 378 111 20,959 153 153 153 24 3.5% 1.8% 5.3%
Q2 955 460 1,414 20,977 208 186 201 38 4.6% 2.2% 6.7%
Q3 1,180 479 1,659 18,436 112 75 100 (12) 6.4% 2.6% 9.0%
Q4 1,656 583 2,238 20,296 82 46 71 (12) 8.2% 2.9% 11.0%
2022'F Q1 1,448 534 1,982 19,541 98 41 78 7) 7.4% 2.7% 10.1%
Q2 1,575 594 2,168 17,806 65 29 53 (15) 8.8% 3.3% 12.2%
Q3 2,081 740 2,821 20,626 76 55 70 12 10.1% 3.6% 13.7%
Q4 2,426 930 3,356 21,277 47 60 50 5 11.4% 4.4% 15.8%
20234 Q1 1,894 751 2,645 20,570 29 38 32 4 9.2% 3.7% 12.9%
Q2 2,270 939 3,209 21,934 44 55 47 20 10.4% 4.3% 14.6%
Q3 2,502 1,112 3,614 22,589 22 52 30 10 1.1% 4.9% 16.0%
Q4 2,883 1,324 4,206 23,789 21 46 28 12 12.1% 5.6% 17.7%
20243 Q1 1,935 1,095 3,031 21,140 9 47 20 3 9.2% 5.2% 14.3%
Q2 2,484 1,407 3,891 22,306 9 50 21 2 11.1% 6.3% 17.4%

ikdy

2020 2,065 982 3,047 76,005 28 83 42 (15) 2.7% 1.3% 4.0%
20213 4,523 1,899 6,422 80,711 119 93 111 6 5.6% 2.4% 8.0%
2022 7,585 2,807 10,392 79,317 68 48 62 (2) 9.6% 3.5% 13.1%
2023 9,436 4,105 13,542 88,876 26 47 32 11 10.6% 4.6% 15.2%

Xt2: WardsAuto, SNE Research, OfLHSH
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SH 2. 22Y M7|2H(BEV+PHEV) ¥Y HUIZIIE

22Y {YZH2L/221742] Monthly

TH 3. 229 27|2(BEV+PHEV) ¥4 H|Z %0|
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Xt2: SNE Research, OiLt52

EH 4 229 BEV ¥4 TUIZIIE

Xt&: SNE Research, WardsAuto, OfLtEH
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2: SNE Research, OfLIEH

H 6. 29 2|%0| 7|4t H|Z 20|

XI2: SNE Research, WardsAuto, UfLI5
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Xt2: SNE Research, WardsAuto, CPCA, ACEA, KAMA, OfLES#

Xt2: SNE Research, ®CHXt 7|of OtLtZH

oLt H-



T8 8. 01F AIY 712t ToH

2) 0|7 A

20249 79 0|2 M|} B 2% (Yov)

22Y &AL/ 22442 Monthly

Z710t 128663412 7|=29MCH(H|F 10.1%).

BEV/PHEV {7} +5%/-9% 50 104,658CH/24,005LHATHH|F 8.2%/1.9%). E&2]
QEY/E2D 37 221 27,9840/ 11,9750 TS H7|XF HONT 19/24E KA

(TH9f: HTH, %)

ToHCH 4 YoY(%) HIE

BEV PHEV ~ BEV+PHEV HX| X+-FXt BEV PHEV ~ BEVHPHEV HH| XtEXt BEV PHEV ~ BEV+PHEV
20224 12 47 13 60 991 39 110 50 (10) 4.7% 1.3% 6.0%
2% 54 13 67 1,045 81 64 77 (13) 5.1% 1.3% 6.4%
3 63 16 79 1,254 49 37 46 (22) 5.0% 1.3% 6.3%
44 62 17 79 1,244 90 52 80 19 5.0% 1.4% 6.4%
54 62 16 78 1,105 41 22 37 (30) 5.6% 1.4% 7.0%
64 65 19 83 1,127 68 46 62 (13) 5.7% 1.7% 7.4%
74 70 16 85 1,128 67 an 44 (12) 6.2% 1.4% 7.6%
34 68 14 83 1,128 103 an 66 3 6.1% 1.3% 7.3%
9 69 14 83 1,112 24 ) 17 10 6.2% 1.3% 7.5%
10 74 16 90 1,169 67 ©) 45 12 6.4% 1.4% 7.7%
IE=! 76 16 92 1,126 52 Q) 39 12 6.8% 1.4% 8.2%
12¢ 99 21 120 1,269 68 19 57 5 7.8% 1.7% 9.4%
2023 12 84 16 100 1,042 79 28 68 5 8.1% 1.6% 9.6%
24 89 18 107 1,136 67 37 61 8 7.9% 1.6% 9.5%
3¢ 85 23 109 1,368 36 42 37 10 6.2% 1.7% 7.9%
44 91 24 115 1,362 47 37 45 1 6.7% 1.7% 8.4%
54 97 25 123 1,365 58 59 58 24 7.1% 1.9% 9.0%
64 105 26 131 1,369 65 39 59 21 7.6% 1.9% 9.6%
74 101 26 128 1,301 45 69 50 15 7.8% 2.0% 9.8%
84 108 25 133 1,323 58 72 61 17 8.2% 1.9% 10.0%
9 105 28 133 1,333 52 102 60 20 7.9% 2.1% 10.0%
0% 98 19 118 1,197 32 20 30 2 8.2% 1.6% 9.8%
E=! 105 20 126 1,220 38 26 36 7 8.6% 1.7% 10.3%
12¢ 119 30 149 1,459 20 43 24 15 8.1% 2.1% 10.2%
20243 12 80 25 104 1,070 6) 52 3 3 7.4% 2.3% 9.7%
2% 86 28 114 1,248 4 55 6 10 6.9% 2.2% 9.1%
3¢ 91 29 121 1,445 7 25 1 6 6.3% 2.0% 8.3%
44 100 26 126 1,317 10 9 10 3) 7.6% 2.0% 9.6%
59 120 30 150 1,431 23 18 22 5 8.4% 2.1% 10.5%
6 116 23 139 1,312 10 (12) 6 (4) 8.8% 1.8% 10.6%
7Y 105 24 129 1,273 5 ©) 2 @) 8.2% 1.9% 10.1%

271¢
2020 Q1 48 15 63 3,499 19 (29) 2 (13) 1.4% 0.4% 1.8%
Q2 46 10 56 2,961 (33 (51 (37) (34 1.6% 0.3% 1.9%
Q3 81 17 98 3,919 22 (20) 12 ) 2.1% 0.4% 2.5%
Q4 85 23 108 4,188 18 0 14 ) 2.0% 0.6% 2.6%
2021 Q1 106 26 132 3,902 19 75 108 12 2.7% 0.7% 3.4%
Q2 115 38 152 4,407 149 278 172 49 2.6% 0.9% 3.5%
Q3 131 49 180 3,386 61 188 83 14 3.9% 1.4% 5.3%
Q4 155 52 206 3,252 83 122 91 (22) 4.8% 1.6% 6.3%
2022 Q1 163 42 206 3,290 55 62 56 (16) 5.0% 1.3% 6.3%
Q2 187 52 239 3,476 63 39 57 €3)) 5.4% 1.5% 6.9%
Q3 207 44 251 3,370 58 (10 39 0) 6.1% 1.3% 7.4%
Q4 249 53 303 3,564 62 3 47 10 7.0% 1.5% 8.5%
20234 Q1 259 58 316 3,546 58 36 54 8 7.3% 1.6% 8.9%
Q2 293 75 368 4,096 57 44 54 18 7.2% 1.8% 9.0%
Q3 310 79 389 3,956 50 81 55 18 7.8% 2.0% 9.8%
Q4 328 70 398 3,850 32 31 31 8 8.5% 1.8% 10.3%
20243 Q1 257 82 339 3,762 m 42 7 6 6.8% 2.2% 9.0%
Q2 336 79 415 4,070 14 5 12 0) 8.3% 1.9% 10.2%

ki)

2020 260 65 325 14,568 5 (24) @) (15) 1.8% 0.4% 2.2%
20214 505 164 669 14,947 94 152 106 3 3.4% 1.1% 4.5%
2022'd 807 192 999 13,689 60 17 49 ©) 5.9% 1.4% 7.3%
20233 1,192 282 1,474 15,449 48 47 48 13 7.7% 1.8% 9.5%

XtE: WardsAuto, SNE Research, OfLHSH
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TH 9.20224 0|2 BEV 28 TE THjX0|

22Y &AL/ 22442 Monthly

(9 O, %)

PYES 19 29 39y 49 59 6% 74 8% 9% 104 1M 12% YTD
Model Y 18,314 18862 22,393 21045 18226 17,965 19,663 19462 20,605 21,692 22,728 27868| 248,823
Model 3 12925 13874 15777 14848 14848 15812 17,097 17,097 18,075 20,152 20,724 27,748| 208,977
Model S 2,505 4,088 2,610 1,970 4,074 3,443 3,050 3,685 3,685 2,502 2,067 2,788| 36,467
IONIQ 5 989 2,555 2,700 2,677 1,918 2,853 1,978 1,576 1,306 1,579 1,191 1,720 22,982
EV6 0 2,125 3,156 2,632 2,088 2,567 1,716 1,840 1,440 1,186 641 1,107 20,498
Mustang Mach-E 2,370 2,001 2,363 3,805 5179 1,957 4970 3,120 2,324 3,055 3,539 4775 39,458
Model X 1,977 1,449 1,554 1,970 2,180 1,863 2,668 2,414 2,413 1,805 1,631 2,208| 24132
7|Ef 6,639 7,190 10,729 11,503 11,970 17,098 19,047 20,208 18,243 22432 23735 32,286/ 201,080
Total 45719 52144 61282 60,450 60,483 63,558 70,189 69,342 68,091 74403 76,256 100,500| 802,417
MRS

TESLA 78% 73% 69% 66% 65% 61% 61% 62% 66% 62% 62% 60% 65%
KIA 2% 6% 7% 5% 5% 6% 3% 3% 2% 2% 1% 2% 4%
HYUNDAI 2% 5% 5% 5% 4% 6% 4% 3% 3% 3% 3% 3% 4%
FORD 6% 4% 5% 8% 10% 7% 11% 9% 7% 8% 8% 8% 8%
NISSAN 2% 3% 3% 2% 2% 1% 0% 1% 1% 2% 1% 1% 2%
VOLKSWAGEN 2% 2% 1% 1% 1% 1% 4% 3% 3% 3% 4% 4% 3%
7|Ef 7% 6% 9% 13% 13% 18% 17% 21% 18% 20% 21% 22% 16%
Xt2: SNE Research, OHLt5H

T E 10.20234 0|2 BEV 282 2 THjR0| (T O, %)
& 19 29 39y 49 599 6 7 8% 9% 109 1My 12% YTD
Model Y 28,950 32687 30274 32878 34,579 35112 32986 33070 30,185 32,415 32,745 33951 389,832
Model 3 19,064 20,951 19,651 18,797 19,219 18452 16,512 16,514 16,510 16,853 16,853 18,835 218,211
Model S 1,475 1,770 260 1,633 1,633 1,871 1,933 2,046 1,133 2,287 2,287 2,744 21,072
IONIQ 5 1,548 2,074 2,114 2,323 2,446 3,136 4135 3,572 3,958 2,979 2,372 3,261 33918
EV6 1,110 1,294 988 1,241 2,237 1,458 1,937 2,449 2,084 1,542 1,290 1,249 18,879
Mustang Mach-E 2,626 1,783 998 1,606 2,917 4110 3,937 5,033 5,872 2,732 4,294 4863 40,771
Model X 1,951 2,164 300 2,272 2,271 2,735 2,610 2,725 1,122 3,430 3,659 45731 29,812
7|Ef 27,738 26972 31013 30,270 32,067 38,165 35920 40,671 43383 42047 41,684 49373 439303
Total 84462 89,695 85598 91,020 97,369 105,039 99970 106,080 104,247 104,285 105,184 118,849(1,191,798
MNYEeE

TESLA 61% 64% 59% 61% 59% 55% 54% 51% 47% 51% 53% 51% 55%
KIA 3% 3% 2% 2% 3% 2% 2% 4% 3% 2% 2% 3% 3%
HYUNDAI 3% 3% 4% 5% 5% 6% 8% 6% 6% 5% 4% 5% 5%
FORD 6% 4% 2% 4% 6% 6% 6% 7% 7% 7% 9% 9% 6%
NISSAN 2% 2% 2% 2% 1% 1% 2% 1% 3% 2% 1% 2% 2%
VOLKSWAGEN 4% 3% 4% 2% 2% 3% 3% 3% 4% 4% 3% 3% 3%
7|Ef 21% 21% 27% 24% 23% 26% 25% 27% 30% 29% 28% 28% 26%
Xt2: SNE Research, OfLt5#

S H 11.20244 0|2 BEV 29 2E THH=O0| (TY: T, %)
Xtz 14 29 39 49 59 6% 7% 8% 9% 104 1M¥ 12¢% YTD
Model Y 27,106 29,070 27,570 27,906 33,128 32,300 27984 205,064
Model 3 12,589 10,398 8,688 13,042 22277 22696 11975 101,665
Model X 2,041 2,240 2,153 2,388 2,040 2,362 1,978 15,202
IONIQ 5 1,465 1,996 3,361 3,702 4,449 3,755 3,418 22,146
EV6 1,213 1,309 1,537 2,051 2,660 2,171 1,547 12,488
Mustang Mach-E 1,295 2,930 5,364 4,893 4255 3,497 4,598 26,832
Bolt EUV 2,627 1,388 868 423 195 134 44 5,679
7|} 31,243 36,745 41647 45547 51,189 48804 53,114 308,289
TOTAL 79,579 86,076 91,188 99952 120,193 115,719 104,658 697,365
ANBERE

TESLA 55% 51% 46% 47% 51% 54% 46% 50%
KIA 4% 5% 4% 5% 6% 5% 4% 5%
HYUNDAI 4% 4% 7% 6% 6% 5% 5% 5%
FORD 6% 7% 10% 8% 7% 6% 8% 8%
NISSAN 2% 2% 2% 2% 2% 2% 3% 2%
VOLKSWAGEN 2% 3% 2% 2% 2% 2% 2% 2%
7|} 28% 27% 28% 30% 26% 26% 32% 28%

X&: SNE Research, OfLI5H

OIS



TH 12,2022'4 0|Z PHEV 38 D mo{=0|

22Y &AL/ 22442 Monthly

(49f: H, %)

PYES 19 29 39y 4% 5% 6y 74 8% 9¢ 10% 1M 12% YTD
RAV4 Prime PHV 2,800 2,500 1,585 1,800 1,500 2,544 1300 1,000 1,237 1,400 1,200 1,018/ 19,884
Wrangler PHEV 2,609 2088 3,649 3148 3372 4341 4220 47100 57158 4000 3600 2891 43,176
XC60 T8 Plug in 570 549 742 1,405 1,024 515 300 323 412 625 700 755 7,920
Prius PHV 980 900 950 1,000 850 665 500 750 687 700 500 1,943 10,425
XC90 T8 Plug in 917 668 848 1,662 1,352 971 319 411 368 770 850 807| 9,943
Pacifica 300 700 2,427 1,663 1863 1,258 1,163 1,062 750 810 1,213 1,183| 14,392
X5 xDrive45e 617 563 746 1,509 1,125 1,479 1,431 1,553 1,758 1,718 1,630 1,753| 15,882
7|Ef 4017 4138 5457 5231 4886 5935 5630 5196 3447 5000 5475 10,707| 65,119
TOTAL 12,810 12,706 16,404 17418 15972 17,708 14863 14395 13,817 15023 15168 21,057| 186,741
MRS

TOYOTA 30% 28% 15% 16% 15% 18% 12% 12% 14% 14% 11% 14% 16%
VOLVO 14% 12% 11% 19% 16% 9% 5% 6% 7% 1% 12% 8% 11%
JEEP 20% 17% 22% 18% 24% 36% 38% 39% 40% 30% 28% 36% 29%
BMW 10% 10% 7% 11% 10% 10% 14% 14% 16% 17% 19% 17% 13%
HYUNDAI 6% 7% 6% 3% 3% 3% 5% 3% 1% 2% 1% 0% 3%
KIA 5% 7% 7% 5% 6% 4% 6% 6% 3% 4% 4% 3% 5%
7|Ef 15% 19% 30% 28% 27% 20% 19% 20% 19% 21% 25% 22% 22%
Xt2: SNE Research, OHLtEH

T E 13.20234 0|2 PHEV 22 2% HOHRO| (T TH, %)
& 19 2Y 39y 4% 5 6y 7 8% 9% 10% 1My 12% YTD
RAV4 Prime PHV 1,00 1400 2605 2800 3200 1,139 2300 2500 3,051 2200 2500 2605/ 27,400
Wrangler PHEV 3456 4148 6,788 6,000 6,700 4962 5200 5800 6,062 3,300 3,000 6,426/ 61,842
XC60 T8 Plug in 572 613 653 700 618 604 749 650 536 683 684 785 7,847
Prius PHV 1,000 400 17 300 400 764 760 800 1,343 500 1,000 1,098 8,382
XC90 T8 Plug in 869 931 806 850 905 840 993 950 892 910 1,000 1,200/ 11,146
Pacifica 1,065 1165 1,143 1706 1,651 5406 2800 2400 3,749 1,200 1,500 1,148| 25,033
X5 xDrived5e 1,179 1644 1604 1487 1,327 1,311 682 676 574 531 485 608| 12,108
7|Ef 6,822 7,794 9853 9970 10,598 11,141 12877 10,799 12,003 9,872 10,203 16,268| 128,200
TOTAL 16,163 18,095 23469 23813 25399 26,167 26,361 24,575 28210 19,196 20,372 30,138| 281,958
MNYEeE

TOYOTA 13% 10% 11% 13% 14% 7% 12% 13% 16% 14% 17% 12% 13%
VOLVO 10% 9% 7% 7% 7% 6% 7% 7% 6% 10% 10% 8% 8%
JEEP 34% 36% 41% 37% 39% 34% 31% 35% 34% 31% 28% 44% 36%
BMW 16% 15% 15% 14% 11% 10% 5% 5% 4% 5% 6% 5% 9%
HYUNDAI 1% 2% 2% 3% 3% 3% 4% 4% 5% 5% 4% 5% 4%
KIA 4% 6% 7% 6% 6% 5% 17% 6% 5% 6% 5% 3% 6%
7|Ef 22% 21% 18% 21% 20% 35% 25% 29% 31% 29% 29% 22% 25%
Xt2: SNE Research, OfLt5#

T H 14.2024'4 0|2 PHEV 28 2% THHRO| (H9: T, %)
& 14 2% 39 49 59 6% 7% 8% 9%l 109 1M¥ 12¢% YTD
Wrangler PHEV 5470 6,239 7381 6,000 7,079 5149 4496 41,814
GRAND CHEROKEE 4xe 3886 4663 47111 3500 4,031 1,528 1,977 23,696
Pacifica 1,864 3354 27102 2800 2,746 2,123 1,640 16,629
RAV4 Prime PHV 2,000 2200 2,826 2,500 2,500 2883 2,500 17,409
Prius PHV 1,100 1,000 0 0 0 7 0 2,107
XC90 T8 Plug in 806 1,204 1506 1,396 1,757 1,423 1,486 9,578
X5 PHEV 298 404 556 500 600 350 296 3,004
7|} 9,078 8913 10,859 9260 11201 9,605 11,610 70,526
TOTAL 24,502 27,977 29341 25956 29914 23,068 24,005 184,763
ANBERE

TOYOTA 13% 11% 10% 10% 8% 13% 10% 11%
VOLVO 7% 8% 11% 12% 12% 13% 13% 11%
JEEP 38% 39% 39% 37% 37% 29% 27% 35%
BMW 3% 3% 4% 4% 3% 3% 3% 3%
HYUNDAI 4% 2% 2% 2% 2% 2% 2% 2%
KIA 3% 3% 4% 5% 5% 6% 6% 5%
7|} 32% 34% 30% 32% 32% 35% 38% 33%

X&: SNE Research, OfLI5H

OIS
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T8 15, 0|2 BEV ¥Y TOHSIIS TH 16. 0|2 PHEV &Y TOS7IHS
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EE 2]. Hizejo] 0|2 BEV T 0|

22Y {YZH2L/221742] Monthly
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Xt2: SNE Research, OiLt52

E 23. WA 0|2 BEV T 0|

X}2: SNE Research, OfLH5H
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Xt2: SNE Research, OfLZ
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Xt2: SNE Research, OfLt32
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22Y &AL/ 22442 Monthly

£H 27. 0|2 AIY 22 BEV HIHZY (Tesla Model 3) TH 28 0|2 A3 28 BEV T2 (Tesla Model Y)

X2 Tesla, OH+EH X2 Tesla, OHLZH

T H 29. 0|2 Al 28 BEV HO{2Z! (Tesla Model X) TH 30. 0|2 MY 22 PHEV HOHZ2Y (Jeep Wrangler PHEV)

XtE: Tesla, OHUEZ Xt&: Jeep, OIS H

SE 31. 012 AIY F8 PHEV HOH2Y (Jeep GRAND CHEROKEE 4xe) ~ TE 32. D2 AIF F8 PHEV HOH2H (Toyota RAV4 Prime PHV)

At Jeep, O3 xt2: Toyota, OIS

LR



TH 33. 3= AIY 7|2t HOH

22Y {YZH2L/221742] Monthly

3) 33 A%

20248 79 F= T2|XF BUfls 37% (YoY) F7t0F 8784244 7ISUTLHH|F 50.7%).
BEV/PHEV IONZF 2t2b  14%/80% (YoY) Z7I0t  482,461CH/395,963CHCHY| S
27.9%/22.9%). B|2219] Model Y/Seagull (EES)0| 2kt 36,299CH/30,407CH THOHE|TY 19

1291E RX[%G.

(T: M, %)

TOfC 4~ YoY(%) HE

BEV PHEV BEV4PHEV TH| XtExt BEV PHEV BEV+PHEV XX| XSt BEV PHEV  BEV+PHEV
2022 i 275 77 352 1,726 115 185 127 @n 15.9% 4.5% 20.4%
2% 206 67 273 1,258 154 324 182 5 16.4% 53% 21.7%
39 360 85 445 1,579 132 183 140 (12) 22.8% 5.4% 28.2%
49 212 70 282 1,044 62 129 75 (36) 20.3% 6.7% 27.1%
59 268 92 360 1,354 72 190 92 a7) 19.8% 6.8% 26.6%
6 423 108 531 1,944 127 151 131 23 21.8% 5.6% 27.3%
7 362 124 486 1,818 104 176 119 21 19.9% 6.8% 26.7%
3 397 133 530 1,871 100 160 112 29 21.2% 7.1% 28.3%
9y 457 154 611 1,923 65 172 83 2 23.7% 8.0% 31.8%
0¥ 396 159 555 1,840 55 156 75 7 21.5% 8.6% 30.1%
ny 434 164 598 1,669 44 113 58 -8 26.0% 9.8% 35.8%
12 456 185 640 2,193 16 124 35 4 20.8% 8.4% 29.2%
20233 = 214 118 332 1,293 22) 52 6) (25) 16.5% 9.1% 25.6%
2 295 145 439 1,389 43 117 61 10 21.2% 10.4% 31.6%
3y 386 160 546 1,591 7 89 23 1 24.3% 10.0% 34.3%
4% 361 164 525 1,643 70 134 86 57 22.0% 10.0% 31.9%
59 388 192 580 1,762 45 109 61 30 22.0% 10.9% 32.9%
6% 449 217 666 19M 6 101 25 @ 23.5% 11.4% 34.9%
7 421 220 641 1,786 16 77 32 o) 23.6% 12.3% 35.9%
3 491 226 716 1,941 24 70 35 4 25.3% 11.6% 36.9%
9% 508 246 755 2,036 i 60 24 6 25.0% 12.1% 37.1%
0% 500 271 772 2,049 26 71 39 i 24.4% 13.2% 37.7%
ny 552 289 841 2,097 27 76 41 26 26.3% 13.8% 40.1%
12 599 348 947 2,384 32 89 48 9 25.1% 14.6% 39.7%
20244 e 376 291 668 2,048 76 147 101 58 18.4% 14.2% 32.6%
2% 220 168 388 1,117 (25) 16 (12) (20) 19.7% 15.1% 34.8%
3y 432 282 714 1,712 12 77 31 6 25.2% 16.5% 1.7%
49 405 272 677 1,535 12 66 29 @ 26.4% 17.7% 44.1%
59 496 309 805 1,725 28 61 39 @ 28.7% 17.9% 46.6%
6 493 364 857 1,777 10 68 29 @ 27.7% 20.5% 48.2%
7 482 396 878 1,732 14 80 37 3) 27.9% 22.9% 50.7%

271¢
2020 Q1 83 21 109 3,066 (57) (53) (56) @) 2.9% 0.7% 3.6%
Q2 162 44 206 4778 (36) (34) 35) @) 3.4% 0.9% 43%
Q3 232 55 286 5,301 60 16 49 8 4.4% 1.0% 5.4%
Q4 427 84 511 6,452 94 89 93 7 6.6% 1.3% 7.9%
20214 Q1 364 73 437 5178 314 240 300 69 7.0% 1.4% 8.4%
Q2 473 105 578 4,846 192 140 181 1 9.8% 2.2% 11.9%
Q3 653 153 805 4,534 182 180 181 14) 14.4% 3.4% 17.8%
Q4 949 21 1,170 5,635 122 163 129 13) 16.8% 3.9% 20.8%
2022 Q1 841 229 1,070 4563 131 214 145 12) 18.4% 5.0% 23.4%
Q 903 270 1173 4342 91 156 103 (10) 20.8% 6.2% 27.0%
Q3 1,215 411 1,626 5611 86 169 102 24 21.7% 7.3% 29.0%
Q4 1,286 507 1,793 5702 35 129 53 1 22.6% 8.9% 31.4%
2023 Q1 894 422 1316 4273 6 85 23 -6 20.9% 9.9% 30.8%
Q2 1,198 572 1,771 5316 33 112 51 2 22.5% 10.8% 33.3%
Q3 1,420 692 2,112 5763 17 68 30 3 24.6% 12.0% 36.6%
Q4 1,651 908 2,560 6,518 28 79 43 14 25.3% 13.9% 39.3%
2024 Q1 1,028 742 1,770 4877 15 76 34 13 21.1% 15.2% 36.3%
@ 1,394 945 2,338 5,039 16 65 32 -5 27.7% 18.7% 46.4%

Fikdy

20203 909 204 1113 19,597 i 0 9 @ 46% 1.0% 57%
20214 2,439 552 2,991 20,194 168 171 169 3 12.1% 2.7% 14.8%
2022 4246 1,417 5,662 20,218 74 157 89 0 21.0% 7.0% 28.0%
2023& 5,164 2,594 7.759 21,870 22 83 37 8 23.6% 11.9% 35.5%

Xtg: CPCA, iUt

OfLIF -



TH 34, 33 IR A Y By

22Y &AL/ 22442 Monthly

(- T, %)

PHEV BEV NEV | HI|X} H&EE
N N 7|Ef oAl N SUV 7|Ef oAl
2023 1 24,198 80,309 13,345 117,852 133,520 67,994 12,176 213,690| 331,542 25.4
2 44,337 91,421 8,780 144,538 174,840 105,926 13,764 294.530| 439,068 31.0
3y 59,648 88,309 11,608 159,565 221,984 145,287 18,903 386,174 545,739 339
49 58,385 95,248 10,164 163,797 210,050 130,764 20,119 360,933| 524,730 319
59 66,302 112,205 13,143 191,650 239,641 142,183 6,464 388,288| 579,938 329
6% 61,462 141,143 14,193 216,798 260,066 179,895 8,668 448629 665,427 348
79 60,517 144,627 14,407 219,551 251,355 164,212 5,887 421,454| 641,005 359
8% 62,233 150,164 13,268 225,665 276,124 207,535 7,011 490,670 716,335 36.9
9% 71412 160,177 14,897 246,486 279,971 211,914 7,934 499.819| 746,305 36.7
10 75,323 181,019 15,091 271,433 293,634 199,517 7,213 500,364| 771,797 376
11g 80,921 190,666 17,099 288,686 319,090 225,547 7177 551,814| 840,500 40.1
129 94,032 230,420 23,577 348,029 341,962 247 475 9,881 599,318| 947,347 39.9
2024 e 81,409 192,805 17,216 291,430 223835 145,507 6,881 376,223| 667,653 326
2 53,004 81,220 34,107 168,331 129,388 86,053 4,522 219,963| 388,294 35.0
3y 94,626 171,307 16,484 282,417 248 306 170,896 12,615 431817| 714,234 417
49 90,748 163,948 17,150 271,846 234,971 139,536 30,691 405,198| 677,044 437
59 100,701 190,052 18,020 308,773 285,356 173,700 36,769 495825 804,598 46.6
6% 120,064 224,163 19,654 363,881 270,733 178,864 31,558 492,945| 856,826 48.2
79 142,804 230,398 22,761 395,963 282,523 183,215 16,723 482,461| 878,424 50.7
YoY
20239 e 17) 73 679 52 (27) 1) 95 (22) (6)
2y 169 107 48 117 32 54 201 43 61
3y 243 61 ©) 89 ©) 18 319 7 23
49 180 120 73 134 47 103 263 70 86
5 154 92 77 109 40 76 (59) 45 61
6% 85 128 9 100 7 13 (58) 6 25
79 18 108 361 77 9 38 (49) 16 32
8y 6 132 38 70 16 150 9N 24 35
994 1 85 315 60 o) 42 (65) 9 22
102 29 87 349 71 14 79 (73) 26 39
e 71 73 180 76 26 52 (78) 27 41
12¢ 83 85 175 89 22 74 (70) 32 48
2024'4 e 236 140 29 147 68 114 (43) 76 101
2% 20 an 288 16 (26) (19) (67) (25) (12)
3 59 94 42 77 12 18 (33) 12 31
44 55 72 69 66 12 7 53 12 29
59 52 69 37 61 19 22 469 28 39
6% 95 59 38 68 9 1) 264 10 29
7Y 136 59 58 80 12 12 184 14 37
Hl%
2023 e 21 68 1 100 62 32 6 100
P 31 63 6 100 59 36 5 100
3y 37 55 7 100 57 38 5 100
49 36 58 6 100 58 36 6 100
59 35 59 7 100 62 37 2 100
6Y 28 65 7 100 58 40 2 100
79 28 66 7 100 60 39 1 100
8% 28 67 6 100 56 42 1 100
99 29 65 6 100 56 42 2 100
10 28 67 6 100 59 40 1 100
g 28 66 6 100 58 41 1 100
129 27 66 7 100 57 41 2 100
2024 e 28 66 6 100 59 39 2 100
e 31 48 20 100 59 39 2 100
3y 34 61 6 100 58 40 3 100
49 33 60 6 100 58 34 8 100
59 33 62 6 100 58 35 7 100
6% 33 62 5 100 57 36 6 100
7% 36 58 6 100 59 38 3 100
YTD
Ty 20234 374,849 753,262 85640 1,213,751 1,491,456 936,261 85981  2,513,698| 3,727,449 62.4%
2024 683,356 1,253,893 145392 2,082,641 1,686,902 1,077,771 139,759  2,904,432| 4,987,073 42.8%
Yoy 2023 161 144 86 143 35 61 50 44 66
2024 82 66 70 72 13 15 63 16 34
HE 20234 31 62 7 100 59 37 3 100
2024 33 60 7 100 58 37 5 100

Xj2: CPCA, Olt5

OfLBH-




229 AEH2L/221242] Monthly

T E 35.20224 Z3 BEV 28 2 mOjR0| (S T, %)
PYES 14 2% 3y 49 5% 6y 74 8% 9% 104 1M 12% YTD
Hongguang MINI 37,048 22,110 47563 27,181 34037 46,249 56,605 49,119 44711 47868 68,567 82,341 563,399
Model Y 16,358 18,593 39,730 960 5875 52,150 7,640 31,112 48361 14391 52424 29387| 316,981
Benni E-Star 0 15327 10,610 6,630 8,406 10,000 10,018 4209 6,241 8,740 8,319 8,674, 97,674
Qin PLUS EV 8,092 10,259 10,537 11,055 9,664 14512 15297 15270 15063 14664 15692 13626/ 153731
Yuan (Jt) BV 8,596 8,953 12,881 157168 13333 19,731 22172 18,265 23,503 27,548 29,402 29,468 229,020
Han (’X) BEV 10,051 8941 10,178 10,225 12,684 12945 13,106 13,191 13230 13,293 13383 13,438 144,665
Dolphin G8I&) 10,602 8,565 10,501 12,040 6,430 10,376 21,005 23,469 24956 25336 26,063 26,074 205417
7|} 197,743 129,045 228,393 130,976 210,835 284,316 262,453 296,094 321,244 296,298 302,892 317,902/2,978,191
Total 288,490 221,793 370,393 214,235 301,264 450,279 408,296 450,729 497,309 448,138 517,242 520,910|4,689,078
MRS

BYD 16% 19% 14% 27% 18% 15% 20% 18% 19% 23% 22% 21% 19%
SHANGHAI GM WULING 14% 12% 14% 14% 12% 11% 15% 12% 10% 1% 14% 16% 13%
TESLA 7% 10% 18% 1% 3% 17% 2% 8% 16% 4% 12% 8% 9%
CHANGAN 0% 7% 4% 4% 3% 3% 5% 4% 5% 6% 5% 5% 4%
Geely 5% 6% 3% 5% 5% 4% 5% 6% 6% 6% 6% 7% 6%
CHERY 7% 5% 6% 7% 7% 5% 6% 6% 4% 4% 2% 3% 5%
7|} 51% 41% 1% 43% 51% 44% 47% 47% 1% 46% 39% 39% 44%
Xt&: SNE Research, OfLtE#

T E 36.202341 £ BEV 282 2 THjR0| (T T, %)
& 14 2% 3y 49 5 6y 7 8% 9% 109 1My 12% YTD
Hongguang MINI 16,416 30,267 23,159 18,086 20,346 13,763 15497 15844 16,146 20,337 22985 25015 237861
Model Y 14184 25526 54937 26,760 31,054 51,471 23632 51117 41428 26,353 49877 60,055 456,394
Benni E-Star 2,638 513 3,195 24 1,102 564 318 372 698 956 527 433 11,340
Qin PLUS EV 9,098 11,540 10,429 10917 13,166 13,573 13,995 13850 13,907 13,877 13488 16,934 154,774
Yuan (Jt) EV 14342 20,279 29481 29225 30477 30,264 27361 26,162 23379 35060 32,993 28904, 327927
Han (’X) BEV 5,079 5,622 6,259 7,115 10,008 10,995 11,576 10,405 10,370 9,139 9,180 8,310/ 104,058
Dolphin (&%) 17,582 22,682 30,077 29861 29,081 27980 21,800 20,093 19,795 19,184 26,580 27,820 292,535
7|} 132,541 176,252 245567 242,621 275,643 325510 313,877 351,026 367,286 378,282 417,450 467,618|3,693,673
Total 211,880 292,681 403,104 364,609 410,877 474,120 428,056 488,869 493,009 503,188 573,080 635,089|5,278,562
MNYEeE

BYD 29% 26% 23% 25% 27% 26% 28% 25% 25% 27% 25% 25% 26%
SHANGHAI GM WULING 8% 11% 8% 10% 10% 8% 10% 9% 9% 1% 1% 12% 10%
TESLA 13% 12% 19% 11% 10% 16% 7% 13% 9% 6% 11% 12% 11%
CHANGAN 9% 4% 5% 3% 4% 3% 4% 3% 5% 4% 3% 3% 4%
Geely 5% 7% 6% 7% 6% 6% 6% 6% 6% 7% 6% 6% 6%
CHERY 2% 2% 2% 2% 2% 2% 2% 2% 3% 2% 2% 3% 2%
7|} 35% 38% 38% 41% 40% 40% 43% 4% 44% 43% 40% 39% 40%
X2 SNE Research, ORLt5H

T 37.20244 5= BEV 32 24 THIjZ0| (2 o, %)
x5 | 29 3y 49 5% 6% 72 8% 92l 10" MY 12% YTD
Model Y 29912 22537 47917 26,356 39985 41110 36,299 244116
Qin PLUS EV 5,281 4171 17441 17530 17,559 17,772 11,526 91,280
Hongguang MINI 15,520 12,649 8,437 24890 32882 10,187 15,765 120,330
Seagull GgEB) 31,350 9,183 22,535 270822 32,527 32999 30,407 186,823
Dolphin (&%) 13,000 9,600 19,480 7,948 7,541 10,395 11,950 79914
Yuan (Jt) BV 10,479 6,390 18,395 17301 21211 23667 28350 125,793
Aion S 3,330 2,836 12,233 10910 14,358 11,290 12,318 67,275
7|} 240,833 138,750 267,249 259,680 320,179 344,358 314,432 1,885,481
TOTAL 349,705 206,116 413,687 392,437 486,242 491778 461,047 2,801,012
ANBERE

BYD 23% 20% 28% 28% 26% 27% 25% 26%
SHANGHAI GM WULING 8% 10% 6% 10% 11% 6% 8% 8%
TESLA 11% 15% 15% 8% 11% 12% 10% 12%
CHANGAN 7% 5% 5% 5% 4% 5% 4% 5%
Geely 11% 10% 7% 8% 7% 8% 7% 8%
CHERY 3% 2% 3% 4% 4% 4% 3% 4%
7|} 37% 38% 35% 36% 36% 39% 42% 38%

X&: SNE Research, OfLISH

OfLBH-



22 MWFHAL/23292] Monthly

T E 38.20221 = PHEV 22 2% TOR0| (T o, %)
& 14 2% 3% 49 5% 6% 7% 8% 9%l 109 MY 12¢ YTD
Song DM 16,411 19,057 22,381 20,181 26,460 26,517 33,072 36,812 40,524 50,777 57,146 61,688 411,026
Qin PLUS DM-i 18,449 14244 14260 12,465 11,095 12111 18,817 24,242 24452 20,006 12,628 12,580 195,349
Tang PHEV 8,847 10,026 9,056 8818 6,914 5051 8,608 8,147 12,308 14298 16,771 16,843| 125,687
Leading Ideal ONE 12,268 8,414 11034 47167 11,496 13,024 10,422 4,571 11,531 871 654 462| 88,914
Passat GTE (China) 731 3,025 1,89 592 1,257 2345 2,048 799 1,216 1,183 656 0| 15,746
E300 e/de (China) 2,275 1,756 2,225 432 1,479 1,905 2,756 2,338 2456 1,772 2,350 1,254 22998
530e (China) 3787 1,177 979 631 1,708 1365 1338 1591 1393 1723 1,223 685/ 17,600

7|} 16,028 14242 22669 19,633 37187 56,545 58847 64161 73675 76,798 74110 86,930, 600,825

Grand Total 78,796 71,941 84,498 66919 97,596 118,863 135908 142,661 167,555 167,428 165,538 180,442|1,478,145
ABEE
BYD 59% 62% 60% 72% 62% 54% 60% 64% 63% 68% 70% 66% 64%
Lixiang Automotive 16% 12% 13% 6% 12% 11% 8% 3% 7% 6% 9% 12% 9%
SAIC-VW 2% 5% 3% 1% 1% 3% 2% 2% 1% 1% 0% 0% 1%
Beijing MERCEDES 3% 2% 3% 1% 2% 2% 2% 2% 2% 1% 2% 1% 2%
LYNK & CO ($i55) 2% 2% 2% 4% 3% 5% 3% 2% 2% 1% 2% 3% 3%
FAW-VW 2% 2% 1% 1% 3% 2% 3% 2% 2% 1% 0% 1% 2%
7|Ef 17% 14% 18% 15% 17% 23% 23% 26% 23% 21% 16% 17% 20%
Xt2E: SNE Research, OfLIEH
T E 39.20234H £ PHEV 22 2% HOl20| (2 o, %)
x5 =] 29 3y 4d 5¥ 6% 79 8y 9% 10d MY 12 YD
Song DM 42107 43931 32,333 28,344 34207 37,068 40,050 44654 51998 50,229 46,605 54,095/ 505,621
Qin PLUS DM-i 5,087 19,000 30,421 31,285 30,571 30,666 30,700 31,154 31,165 28887 28950 29,460 327,346
Tang PHEV 7,698 10,783 10,837 11,110 11,266 12,015 12443 10,820 8,887 8935 8951 10,265 124,010
Leading Ideal ONE 1,046 1,129 1,066 2226 2702 1,399 5 1 0 0 0 0 9,574
Passat GTE (China) 469 729 1,032 888 992 1,744 975 953 775 813 729 565/ 10,664
E300 e/de (China) 1,565 1,585 2,197 13 0 0 0 0 0 0 0 5,360
530e (China) 729 439 249 153 473 94 634 510 415 414 177 229 4,516

7|} 55942 68,360 82,194 86,765 107,780 142,146 149,393 153,903 172,289 200,816 214,683 252,524|1,686,795

Grand Total 114,643 145,956 160,329 160,784 187,991 225,132 234,200 241,995 265,529 290,094 300,095 347,138/|2,673,886
ABEAS
BYD 69% 69% 64% 63% 62% 53% 53% 52% 51% 46% 43% 41% 53%
Lixiang Automotive 13% 11% 13% 16% 15% 14% 15% 14% 14% 14% 14% 15% 14%
SAIC-VW 1% 1% 1% 1% 1% 2% 0% 1% 0% 0% 0% 0% 1%
Beijing MERCEDES 2% 1% 2% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
LYNK & CO (4i59) 0% 1% 1% 1% 1% 0% 1% 1% 2% 3% 5% 4% 2%
FAW-VW 1% 2% 0% 1% 1% 1% 0% 0% 1% 0% 0% 0% 1%
7|} 14% 15% 20% 18% 21% 30% 31% 32% 32% 36% 39% 40% 30%
Xt2E: SNE Research, OfLt5d
T E 40.20249 3 PHEV 22 2% OHR0| (2 o, %)
PNES 19 294 3g 49 52 62 78 89 99 109 1M 129 YTD
Song DM 31,306 18,289 51851 51935 53,454 39911 36,220 282,966
Qin PLUS DM-i 16,486 12,020 23,083 33,640 33,883 30,508 28,438 178,058
Tang PHEV 4400 5169 12987 12991 13,781 14436 10,839 74,603
Wenjie ([A]5§Y) M7 29997 21,083 18,512 9,266 10,181 17501 15633 122,173
Ideal (3848) L7 13,343 8,459 10,768 10,666 9,540 10,726 11,403 74,905
Ideal (3248) L8 9,061 5457 6,392 5035 5322 5754 6,592 43613
Han (’X) PHEV 8,500 5300 14,010 12,650 12,666 12740 10,950 76,816
7|} 153,036 89,484 149,495 167,149 207,172 269,472 294,748 1,330,556
TOTAL 266,129 165,261 287,098 303,332 345999 401,048 414,823 2,183,690
ANBERE
BYD 32% 35% 51% 53% 49% 45% 47% 46%
Lixiang Automotive 12% 12% 9% 8% 10% 12% 12% 11%
SAIC-VW 0% 0% 0% 0% 0% 0% 0% 0%
Beijing MERCEDES 0% 0% 0% 0% 0% 0% 0% 0%
LYNK & CO (459) 5% 3% 2% 3% 3% 3% 3% 3%
FAW-VW 0% 0% 1% 0% 0% 0% 0% 0%
7|} 52% 49% 36% 36% 38% 39% 38% 40%
Xt&: SNE Research, OfL5H

ol



EH 41. 3 BEV ¥Y IS8

22Y {YZH2L/221742] Monthly

EH 42. 23 PHEV Y THHZ7IE
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22Y &AL/ 22442 Monthly

£E 47. 33 MY 2 BEV BOH2Y (Tesla Model Y) £H 48, 3 AY 28 BEV BOH2Y (BYD Seagull (715))

x12: Teda, O1LFH X2: BYD, Ol

SH 49, 22 A3 28 BEV 2% (BYD Dolphin (714)) SH 50. 32 A% 28 PHEV ZOH2Y (BYD Qin PLUS DM-i)

*e: BYD, OftE X2 BYD, OHpEH

SH 51, 2 A 28 PHEV BOH2Y (Huawei Wenjie (jA152) M7) SE 52. 22 A3 28 PHEV TOHZY (BYD (;X) PHEV)

Xt&: Huawei, Ot45H Xt&: BYD, OlLEH

OfLBH-



22Y {YZH2L/221742] Monthly

4) 8 MY

20248 79 9 MYkt THI= 7% (YoY) ZhATH 221 068CHECHH|E 21.6%). BEV/PHEV
Mfs 22 14.72TH/7 AQUTH(-7%/-7%)TE BI&2tel 2EY/2=30[ 2f2f 10,0930
/5,208 TOHEI T 19/2Y S KX|giCt,

&8 53. Q¥ AIY 7|2k mol (- T, %)
T2\ Xp Hojci4 YoY WA XXt T4 H%

2022 12 154,386 37 822,423 18.8%
2% 160,041 38 804,028 19.9%

39 251,935 7 1,127,077 22.4%

49 158,102 (5) 830,447 19.0%

59 184,144 1 948,149 19.4%

6 225,896 (10) 1,066,137 21.2%

7 159,436 @) 874,947 18.2%

8 161,091 o) 748,961 21.5%

9% 253,311 9 1,049,926 24.1%

0% 210,445 9 910,753 23.1%

ny 283,024 19 1,014,630 27.9%

12 415,812 41 1,091,119 37.5%

20233 = 161,654 5 911,064 17.7%
2% 188,473 18 902,775 20.9%

3y 325,611 29 1,422,147 22.9%

4% 203,505 29 964,932 21.1%

59 256,728 37 1,121,644 22.9%

6 316,220 40 1,265,678 25.0%

7 238,860 50 1,022,468 23.4%

3 275,351 71 904,509 30.4%

9 295,354 16 1,166,728 25.3%

0% 260,371 2 1,039,253 25.1%

ny 289,778 2 1,075,755 26.9%

129 317,985 (24) 1,048,727 28.7%

2024 e 205,043 27 1,015,381 20.2%
2% 212,860 13 995,059 21.4%

3y 308,591 (5) 1,383,410 22.3%

49 230,113 13 1,080,913 21.3%

59 237,283 ®) 1,092,901 21.7%

6 305,069 @) 1,310,989 23.3%

7 221,068 @ 1,025,290 21.6%

XtE: ACEA, SNE Research, OfLt3¢

TH 54. QY 7|2t ¥Y molzo| EE 55. QY 7|2t Y mijH|F 20|
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TH 56. 98 MY 712t ol

22Y {YZH2L/221742] Monthly

(TH9f: HTH, %)

BEV PHEV BEV+PHEV HH XIS
EU+EFTA = IZHA @2 J[Ef| EU+EFTA =Y D¥A  F2  J|EH EU+EFTA =9 ZyxA @2 J[EH  EUHEFTA
2020 Q1 130 26 26 8 60 98 26 9 14 48 228 52 35 32 108 3,055
Q 91 18 19 13M 80 23 1 6 41 171 42 30 19 81 2,048
Q3 197 54 26 36 R 173 5 20 23 73 369 1 46 58 155 3,466
Q4 327 9% 4 42 149 268 95 34 25 115 596 190 75 66 264 3,391
2021 Q1 202 65 30 275 250 78 31 27 115 453 143 62 58 190 3,081
Q 290 84 42 42 I 285 8 41 32 127 575 170 83 74249 3,406
3 309 88 34 51 135 240 77 30 29 103 549 166 64 80 239 2,676
Q4 47 19 55 66 177 267 8 39 28 116 685 204 94 93 293 2,613
2022 Q1 325 84 44 64 134 237 68 29 30 110 562 152 73 94 244 2,754
Q 322 84 50 51 137 238 71 33 2 112 560 155 83 73 250 2,845
(O3] 355 106 48 60 142 21 7 26 23 85 566 182 73 83 227 2,889
Q4 572 198 62 92 220 326 146 38 27 114 898 345 100 119 334 3,017
2023 Q1 433 95 65 76 197 228 3 37 32 12 661 132 101 108 320 3,236
Q 506 126 73 77 230 252 2 4 30 139 758 167 15 107 369 3352
3 534 167 67 8 214 240 44 38 37 121 774 21 105 122 335 3,094
Q4 547 137 94 76 241 269 52 47 42 2 816 189 140 18 368 3,110
2024 Q1 449 81 80 84 204 253 45 39 43 537 701 126 118 127 330 3,394
Q 505 103 79 8 241 235 45 35 39 116 740 147 114 122 357 3,485
YoY(%)
2020 Q1 58 63 146 204 20 127 258 140 59 108 82 125 144 119 48 (26)
@ 9 21 &2 112 Q@D 100 153 171 (1) 99 39 71 107 48 13 (52)
3 1220 21 172 72 65 312 466 407 189 266 183 31 242 178 123 ®)
Q4 207 521 227 26 127 262 401 410 106 214 230 455 291 168 158 ®
2021 Q1 55 149 17 74 25 156 195 231 95 137 98 172 74 83 75 1
@ 219 357 121 232 198 255 270 276 440 214 236 308 177 297 206 66
3 57 63 35 44 66 39 33 50 27 4 49 50 41 37 54 23)
4 28 25 36 58 19 © an 14 12 1 15 7 26 41 11 (23)
2022 Q1 61 29 43102 78 G ) ® 12 @ 24 6 18 61 28 an
Q 1 o) 19 21 13 ae a7 an G2 2 ) © 1 @ 0 (16)
3 15 20 38 18 5 (12 My @y an 3 10 14 4 ©) 8
Q4 37 66 13 40 24 2 RO RO 31 69 6 28 14 15
2023 Q1 33 13 49 19 48 @ (45 2 7 n 18 (13) 39 15 31 18
@ 57 50 47 50 68 6 (4 24 4 24 35 8 37 48 48 18
3 50 58 40 42 51 4 @) 49 62 & 37 16 43 47 48 7
Q4 (ORERED) 51 (17 9 (18 (H 22 4 12 © @5 40 ) 10 3
20243 Q1 4 (9 23 1 3 1 20 6 34 339 6 ®) 17 17 3 5
Q © 19 8 8 5 @) 7 (5 28 (16) @ 12 M 14 €)) 4
A XpFXE ALY Oy HIF
2020 Q] 43% 37% 7% 38% 40%| 32% 38% 26% 28% 3.2% 75%  75% 97% 66% 72%
Q2| 44% 36% 54% 75% 40%| 39% 45% 3.1% 34% 4.0% 84% 82% 85% 109%  8.0%
Q3| 57% 65% 57% 60% 51% 50% 68% 4.5% 39% 4.6% 107% 133% 101%  99%  9.7%
Q4] 97% 109% 84% 107% 9.1%| 7.9% 108% 7.1% 63% 7.0% 17.6%  21.7% 155% 17.1% 16.1%
2021 Ql|  66% 99% 69% 7.5% 48%| 81% 11.9% 7.1% 63% 7.4% 147% 218% 14.0% 137% 122%
Q2|  88% 117% 92% 88% 7.5%| 87% 11.9% 89% 66% 7.8% 17.5% 23.7% 181% 155% 153%
Q3| 11.6% 11.7% 74% 88% 154%| 9.0% 103% 6.5% 50% 11.8% 205% 220% 13.9% 13.8% 27.2%
Q4| 16.0% 197% 13.9% 19.8% 13.8%| 102% 14.0% 9.8% 83% 9.1% 262% 337% 237% 282% 22.9%
2022 Q1| 118% 134% 11.9% 154% 10.0%| 86% 108% 80% 7.1% 82% 204% 242% 19.9% 22.5% 18.1%
Q2| 1.3% 137% 123% 133% 9.5%| 84% 11.6% 82% 56% 7.8% 19.7% 253% 20.5% 189% 17.3%
Q3| 123% 166% 11.7% 160% 9.7%| 7.3% 12.0% 64% 60% 58% 19.6% 28.6% 181% 22.0% 15.5%
Q4| 19.0% 253% 14.9% 22.6% 156%| 108% 187% 9.1% 6.8% 8.1% 298% 44.0% 24.0% 29.3% 23.7%
2023 Q1| 134% 142% 154% 154% 11.9%| 7.0% 56% 87% 64% 7.4% 204% 19.8% 241% 21.8% 19.3%
Q2| 151% 17.2% 15.6% 16.8% 13.6%| 7.5% 57% 88% 67% 82% 26% 229% 244% 23.5% 21.7%
Q3| 17.2% 22.5% 167% 17.0% 148%| 7.8% 60% 9.6% 73% 83% 250% 28.5% 264% 24.4% 23.1%
Q4| 17.6% 19.1% 222% 149% 16.5%| 8.6% 7.3% 11.0% 83% 87% 262% 264% 332% 23.1%  252%
20243 Q1] 132% 11.7% 17.9% 155% 11.9%| 7.4% 65% 87% 7.8% 31.5% 207% 182% 26.6% 233% 19.3%
Q2| 14.5% 132% 167% 17.9% 13.6%| 67% 57% 7.5% 84% 6.5% 212% 19.0% 242% 26.4% 20.1%
Az
mof 2022 1575 471 203 267 633| 1012 362 127 101 422 2,587 833 330 369 1,055
2023 2020 524 298 315 883 989 176 163 141 509 3,009 700 461 456 1,392
37te 20224 29 32 25 40 24 ) mnogo  an o © 14 22 9 21 9
(%) 20234 28 i 47 18 39 @ G 29 39 2 16 (16) 40 24 32
B1F 20224 | 137% 17.7% 127% 169% 11.2%| 88% 13.6% 7.9% 6.4% 7.4% 225% 313% 207% 233% 18.6%
2023d | 158% 18.4% 17.4% 160% 141%| 7.7% 62% 9.5% 72% 81% 235% 245% 27.0% 23.2% 22.2%

XtE: ACRA, OS5

OfLIF -



22Y &AL/ 22442 Monthly

T E 57.20221 93 BEV 29 2 mHj0| (S T, %)
PYES 14 29 39y 4% 5% 6y 74 8% 9% 104 1% 12% YTD
Model 3 703 9,658 23,219 835 460 5,992 392 3,050 12,408 3,113 12,090 20,221 92,141
Model Y 381 6,429 19,032 809 1,148 17,257 1,754 6,992 29122 3,201 19,370 30,373 135,868
500 electric 3,244 3,781 6,457 5,517 6,300 7,364 5,006 4,003 5,135 5,250 5,923 8,392 66,372
NIRO (BEV) 4,054 3,494 5,242 3,550 3,003 3,387 1,319 1,998 4,679 2,242 2,500 3,578 39,046
IONIQ 5 3,231 3,307 3,328 2,524 2,825 2,378 2,880 2,228 2,880 2,600 3,666 5,763 37,610
Kona BEV 3,335 3,244 4,300 3,210 3,412 3,894 3,516 2,780 3,968 3,276 3,415 5,065 43,415
Zoe 3,630 3,179 4,449 2,983 3,597 4,958 2,855 1,806 3,081 2,396 2,150 4,259 39343
7|Ef 66,315 60,470 93,026 68,797 85111 94386 76,553 78,458 109,358 103,701 130,057 197,905| 1,164,137
Grand Total 84,893 93562 159,053 88,225 105856 139,616 94275 101,315 170,631 125779 179,171 275,556| 1,617,932
MRS
TESLA 1% 17% 27% 2% 2% 17% 2% 10% 24% 5% 18% 19% 14%
HYUNDAI 8% 7% 5% 7% 6% 5% 7% 5% 4% 5% 4% 4% 5%
KIA 9% 7% 6% 8% 6% 4% 4% 5% 4% 3% 3% 3% 5%
VOLKSWAGEN 9% 7% 6% 6% 10% 9% 12% 13% 8% 12% 12% 13% 10%
PEUGEOT 7% 6% 5% 7% 7% 6% 7% 6% 5% 6% 4% 3% 5%
RENAULT 7% 6% 5% 6% 7% 9% 9% 6% 6% 8% 5% 6% 6%
7|Et 58% 50% 46% 64% 62% 50% 58% 56% 48% 60% 55% 51% 54%

Xt&: SNE Research, OfLISH

S E 5820234 9% BEV 22 DY mOj=0| (- CH, %)
& 14 29 3¢ 49 59 6% 74 8% 9% 104 1My 12% YTD
Model 3 1,538 4,688 13,659 3818 6,244 14,059 5,767 12,043 3,773 6,513 17,510 12,873 102,485
Model Y 7,455 18771 46,687 10929 22148 33547 11,721 22511 34415 11603 20,458 27,749 267,994
500 electric 3,263 4,731 5,410 3,845 6,264 7,755 4976 5,761 6,122 4,901 4,572 6,346 63,946
NIRO (BEV) 2,348 2,018 3,431 2,730 2,862 3,745 3,532 4,495 4,424 3,626 3,433 2,427 39,071
IONIQ 5 2,617 2,710 2,920 2,330 2,460 2,555 2,822 3,401 2,217 2,558 2,591 2,276 31,457
Kona BEV 2,014 2,537 4,299 3,004 3,341 3,707 3,465 4,582 2,990 2,556 3,062 2,960 38,517
D.4 3,196 4,497 6,875 5,744 7,699 9,399 7,710 7,626 5,796 5,139 5,302 6,325 75,308
7|Ef 76,167 84,643 145130 101,765 126,052 145964 118,374 147,646 146,102 137,069 143,574 158,543 1,531,029
Grand Total 98,598 124,595 228411 134,165 177,070 220,731 158,367 208,065 205839 173,965 200,502 219,499| 2,149,807
MNYEeE
TESLA 10% 19% 27% 12% 17% 22% 11% 17% 19% 10% 19% 19% 18%
HYUNDAI 5% 5% 4% 5% 4% 4% 5% 5% 3% 4% 3% 3% 4%
KIA 4% 3% 3% 4% 3% 4% 5% 4% 4% 4% 4% 2% 4%
VOLKSWAGEN 10% 1% 9% 12% 1% 1% 12% 10% 7% 8% 8% 9% 10%
PEUGEOT 6% 6% 5% 5% 5% 4% 4% 3% 5% 3% 2% 2% 4%
RENAULT 6% 5% 4% 5% 4% 5% 4% 4% 3% 5% 4% 4% 4%
7|} 59% 51% 48% 56% 57% 50% 60% 57% 59% 66% 59% 61% 57%

Xt2: SNE Research, OfLHS

T8 59.20244 93 BEV 28 2B T{X0| (©9): o, %)
X5 14 2% 3% 4% 59 6% 7% 8% 9% 109 11 129 YTD
Model Y 11,720 20,027 26818 9,633 11,183 25431 10,093 114,905
Model 3 6,521 7961 12365 4501 7906 20,637 5,208 65,099
ENYAQ 4792 4249 4581 4340 5344 5782 4,948 34,036
Q4 e-tron 4963 3939 6546 5892 6654 7975 5945 41914
ID.4 2,258 2319 4074 5455 5766 6512 5719 31,580
EV6 1975 2,156 2857 2428 2292 2,189 2281 16,178
IONIQ 5 1,605 1,589 2136 2254 1955 2850 2,677 15,066
7|Et 94130 98970 149,390 120,720 121,799 146,829 110,602 842,440
TOTAL 11,720 20,027 26818 9,633 11,183 25431 10,093 114,905
AHEHeE

TESLA 14% 20% 19% 9% 12% 21% 1% 16%
HYUNDAI 4% 3% 4% 4% 4% 3% 5% 4%
KIA 4% 4% 4% 4% 3% 3% 4% 4%
VOLKSWAGEN 6% 6% 6% 10% 10% 10% 9% 8%
PEUGEOT 5% 6% 6% 5% 5% 4% 5% 5%
RENAULT 4% 4% 5% 5% 5% 5% 4% 5%
7|Et 62% 57% 57% 62% 61% 54% 62% 59%

XF&: SNE Research, OfLI5H

OfLIBH:



22Y &AL/ 22442 Monthly

T E 60.20221 9 PHEV 22 2% RO (2% O, %)
PYES 19 2Y 39y 49 59 6y 74 8% 9¢ 10% 1y 12% YTD
3008 PHEV 3422 3662 3754 2467 2805 2,158 905 798 1,845 27148 2,167 2,127| 28,258
330e 3,163 2934 2799 2135 2846 2,796 2312 1616 1958 2708 3955 4290 33,512
KUGA PHEV 2,995 2898 5512 3389 4615 4041 1903 3,766 4961 4,643 8125 10,223| 57,071
XC40 T5 Plug in 3236 2,763 4108 2,714 2008 1,131 2375 1628 2679 3042 3400 3,787 32,871
GLC PHEV 2,499 2622 2969 1854 2311 2464 1554 1163 1,361 840 898 1,675 22,210
XC60 T8 Plug in 2,424 2556 2789 2260 2388 1,714 1646 1,331 1,856 3,002 2887 4312 29,165
X1 2,249 2,407 2,506 2215 2460 2,109 714 324 319 247 426 681 16,657
7|Ef 51,684 49624 69,644 55307 61,047 68,250 55564 51932 71529 69,052 81,995 106,459, 792,087

Grand Total 71672 69,466 94081 72,341 80,480 84,663 66973 62558 86,508 85,682 103,853 133,554/1,011,831
MRS
MERCEDES 14% 15% 15% 12% 9% 10% 11% 15% 15% 13% 13% 11% 13%
BMW 14% 14% 13% 14% 14% 14% 12% 12% 1% 11% 12% 10% 12%
VOLVO 12% 12% 11% 10% 9% 5% 9% 6% 8% 10% 9% 9% 9%
PEUGEOT 7% 7% 6% 5% 6% 4% 3% 3% 4% 5% 4% 3% 5%
AUDI 7% 5% 6% 6% 6% 6% 6% 7% 6% 6% 7% 6% 6%
KIA 5% 5% 6% 7% 7% 8% 11% 9% 8% 7% 6% 6% 7%
7|Et 41% 42% 44% 46% 49% 52% 49% 48% 48% 48% 49% 54% 48%
Xt2: SNE Research, OHLtEH
T 61.2023H 9 PHEV 22 2% 20| (T O, %)
& 19 2Y 39y 49 599 6y 7 8% 9% 10% 1y 12¢ YTD
3008 PHEV 1342 1544 2158 1,470 1950 2474 1397 1067 1949 2292 1,149 760 19,552
330e 2,356 1,899 2738 1464 1797 1746 1998 1568 1,655 1984 2895 1964 24064
KUGA PHEV 3074 3544 6159 47124 4717 5203 4919 4417 5488 4676 4177 3905 54403
XC40 T5 Plug in 2,633 1,744 2607 1968 2,728 2851 2467 1878 1,792 1,116 884 703| 23,371
GLC PHEV 1,078 1,738 2697 1941 2446 2637 2,763 2747 3758 3629 3617 3,579| 32,630
XC60 T8 Plug in 2,624 3058 3338 3557 3,783 3948 3642 2,090 3154 3588 4412 5236| 42430
X1 389 845 1,410 1,246 1,591 1,494 1366 1,271 1,805 1,696 1,671 1,352| 16,136
7|Ef 49609 49599 76,140 53618 60,825 75323 61571 51,072 69,858 67,188 70,471 63,561 748,835

Grand Total 63,105 63,971 97247 69,388 79,837 95676 80,123 66,110 89,459 86,169 89,276 81,060 961,421
MNYEeE
MERCEDES 11% 12% 12% 12% 11% 11% 11% 12% 13% 13% 13% 15% 12%
BMW 12% 11% 11% 12% 13% 11% 11% 13% 12% 10% 12% 11% 12%
VOLVO 11% 11% 9% 11% 11% 10% 11% 9% 8% 8% 9% 11% 10%
PEUGEOT 5% 5% 4% 4% 5% 5% 5% 4% 5% 6% 4% 3% 5%
AUDI 5% 6% 6% 5% 6% 7% 7% 8% 8% 9% 9% 7% 7%
KIA 6% 6% 6% 7% 7% 6% 6% 7% 6% 6% 6% 5% 6%
7|} 50% 49% 51% 49% 48% 50% 48% 47% 49% 48% 46% 48% 48%
Xt2: SNE Research, OfLt5#
T E 62.20241 Q@ PHEV 22 2% HOHRO| (2 o, %)
Xtz 14 2% 39 49 59 6% 7% 8% 9%l 109 1M 12% YTD
KUGA PHEV 3776 3227 4632 2942 2698 4440 4,384 26,099
XC60 T8 Plug in 4064 4199 5724 5372 5745 4968 4436 34,508
GLC PHEV 2,761 3119 3928 3192 3,061 3359 3324 22,744
Q3 PHEV 1,534 1713 2336 1815 1479 1334 727 10,938
330e 2,524 2011 2998 1923 2068 1643 1618 14,785
Tucson PHEV 2,019 1544 2176 1815 1514 195 1,703 12,727
Sportage PHEV 2,301 2063 2817 1818 1543 2160 2,040 14,742
7|} 58,097 53,504 75,060 56,013 56,276 67,004 55886 421,840
TOTAL 77,076 71,380 99,671 74890 74384 86,864 74118 558,383
ANBERE
MERCEDES 12% 14% 14% 14% 15% 15% 15% 14%
BMW 14% 13% 11% 12% 12% 10% 13% 12%
VOLVO 10% 11% 10% 13% 14% 11% 12% 12%
PEUGEOT 4% 4% 4% 3% 3% 3% 2% 3%
AUDI 10% 8% 9% 9% 8% 8% 7% 9%
KIA 7% 7% 7% 6% 6% 6% 7% 7%
7|} 43% 42% 45% 43% 42% 47% 44% 44%

X&: SNE Research, OfLI5H

OfLIBH:
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22Y {YZH2L/221742] Monthly
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22Y &AL/ 22442 Monthly

EH 69. 38 AlY 22 BEV THRE (Tesla Model 3) EH 70. 3 MY 282 BEV T2 (Tesla Model Y)

X2 Tesla, OH+EH X2 Tesla, OHLZH
CH 71. Q% AY 22 BEV HIHZY (Audi Q4 e-tron) T8 72. 9 MY 32 PHEV HOH2H (Volvo XC60 T8 Plug in)

ME: Audi, O Xt2: Volvo, OfLIEH
TH 73. ¥ MY 28 PHEV B2 (Ford Kuga PHEV) SH 74. Y MY 28 PHEV BOH2Y (Mercedes-Benz GLC PHEV)

LT\

Ate: Ford, Ul Xt&: Mercedes-Benz, OIL45H

OfLBH-



T8 75. 83 Ay M7|21 ToY

5) 3= Al

20249 7 ok MI|XF TOfE 4% (YoY) A0t 10,51THHATHH|F 7.5%). BEV/PHEV T
10,51104/0CH ¥ CHH| 5 7.5%/0.0%).

O 242

22Y &AL/ 22442 Monthly

(TH9f: O, %)

Tafch 4 YoY(%) HF
BEV PHEV BEV+PHEV FX| XpSit BEV PHEV BEV+PHEV M| XXt BEV PHEV  BEV+PHEV
202243 2 7,079 1079 113,455 407 407 18) 1.0% 0.0% 1.0%
2% 12,647 12,647 128,549 227 227 4 9.8% 0.0% 9.8%
3% 12,317 12317 136,981 44 44 2) 9.0% 0.0% 9.0%
49 10,885 10,885 145,449 182 182 (10) 7.5% 0.0% 7.5%
5y 13,395 13,395 152,365 54 54 @ 8.8% 0.0% 8.8%
6% 11,121 11,021 148,611 (13) 13) (13) 7.5% 0.0% 7.5%
7 12,959 12,959 146,893 90 90 3) 8.8% 0.0% 8.8%
89 12,685 12,685 140,163 17 17 5 9.1% 0.0% 9.1%
99 13,193 13,193 141,625 30 30 2 9.3% 0.0% 9.3%
102 14,972 14972 151,575 43 43 19 9.9% 0.0% 9.9%
1 11,999 11999 167,679 21 21 9 7.2% 0.0% 7.2%
129 3,894 3894 160,390 (30) (30) 4 2.4% 0.0% 2.4%
20233 i 225 225 127,636 79) 79 12 0.2% 0.0% 0.2%
2 16,534 16,534 149,756 31 31 16 11.0% 0.0% 11.0%
3y 14,578 14578 169,723 18 18 24 8.6% 0.0% 8.6%
49 12,786 12,786 158,179 17 17 9 8.1% 0.0% 8.1%
5 11,344 11344 157,657 @) @ 3 7.2% 0.0% 7.2%
6% 10,437 10437 172,015 6 6 16 6.1% 0.0% 6.1%
7 10,965 10965 133,233 17) a7) ©) 8.2% 0.0% 8.2%
3y 6,258 6,258 128,785 36) 36) ®) 4.9% 0.0% 4.9%
99 6,154 6,154 130,981 (56) (56) %) 47% 0.0% 4.7%
102 10,489 10,489 143,837 (30) 30) (5) 7.3% 0.0% 7.3%
1 10,112 10,112 157,983 (16) (16) 6) 6.4% 0.0% 6.4%
129 6,966 6,966 140,222 79 79 13) 5.0% 0.0% 5.0%
202413 i 834 0 834 119,647 271 0 271 6) 0.7% 0.0% 0.7%
2% 2,419 0 2419 122,766 (85) 0 (85) (18) 2.0% 0.0% 2.0%
3y 11,084 0 11984 144920 (18) 0 (18) (15) 8.3% 0.0% 8.3%
49 7,275 0 7275 150,328 43) 0 43) (5) 48% 0.0% 48%
5 7,500 0 7,500 148,474 (34) 0 (34) 6) 5.1% 0.0% 5.1%
6% 7813 0 7813 141258 (25) 0 (25) 18) 5.5% 0.0% 5.5%
74 10,511 0 10,511 141,046 ) 0 @) 6 7.5% 0.0% 7.5%
2714
20203 Q1 10,949 46 10,995 388318 77 72) 73 ®) 2.8% 0.0% 2.8%
Q| 10,558 185 10743 545383 @ 55 3) 20 1.9% 0.0% 2.0%
Q3| 12,682 3 12685 462,611 67 (94) 66 10 2.7% 0.0% 2.7%
Q4 8,993 8993 496,488 20 (100) 19 2 1.8% 0.0% 1.8%
20213 Q1 12,611 12611 437,583 15 (100) 15 13 2.9% 0.0% 2.9%
Q| 25325 25325 487350 140 (100) 136 an 5.2% 0.0% 5.2%
Q3| 27818 27818 399,947 119 (100) 119 14) 7.0% 0.0% 7.0%
Q4| 25950 25950 436,420 189 189 12) 5.9% 0.0% 5.9%
20223 Q1 26,043 26043 378985 107 107 13) 6.9% 0.0% 6.9%
Q2| 35401 35401 446,425 40 40 ®) 7.9% 0.0% 7.9%
Q3| 38837 38,837 428681 40 40 7 9.1% 0.0% 9.1%
Q4| 30,865 30,865 479,644 19 19 10 6.4% 0.0% 6.4%
2023 QT 31,337 31337 447,115 20 20 18 7.0% 0.0% 7.0%
Q2| 34,567 34567 487,851 7 7 9 7.1% 0.0% 7.1%
Q3| 23377 23377 392,999 37) 37) (8) 5.9% 0.0% 5.9%
Q4| 27,567 27,567 442,042 a1 an (8) 6.2% 0.0% 6.2%
202413 Q1 15,237 15237 387,333 1) 1) 13) 3.9% 0.0% 3.9%
Q2| 22,588 22,588 440,060 (35) 35) (10) 5.1% 0.0% 5.1%
Nikd
202043 43,182 234 43416 1,892,800 34 (38) 33 6 2.3% 0.0% 2.3%
20214 91,704 91704 1,761,300 mn (100) m @ 5.2% 0.0% 5.2%
202243 126,271 126,271 1,732,310 38 38 @ 7.3% 0.0% 7.3%
20233 116,848 116,848 1,770,007 @) @ 2 6.6% 0.0% 6.6%
It2: KAMA, 70|28 oit5d

OfLIF -



22Y {YZH2L/221742] Monthly

T8 76, 22U BEV €Y THOHY T8 77. 22U PHEV &Y TOHY
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1) 012 A
202414 74 0|2
/2t S22/

2221 A

22Y {YZH2L/221742] Monthly

AXt TOjS 28TH(-94% (YoY), HI% 0.0%)2 7| STt EQEF Oj2fo|
A7t 242¢ 26CH/0CH/20) TR AT,

=

SR
it

EH 82. 0|3 AlY S 1 TOY (9 o
THfch 4 YoY(%) HIE

Total EQE} feauly O Total EQE} o fealu] Total EQE} ey Ho
ojgtol  SAE S ool S22 X ool 33 S
2022 1 190 134 28 28 41 58 4 22 100% 71% 15% 15%
2¥ 241 175 41 25 72 154 an 0 100% 73% 17% 10%
3y 602 406 83 113 @n 43) 493 277 100% 67% 14% 19%
4% 218 123 48 47 (45) (65) 92 161 100% 56% 22% 22%
5 279 267 3 9 (5) 1 79) (44) 100% 96% 1% 3%
6% 304 253 2 49 108 132 (87) 123 100% 83% 1% 16%
7 91 62 29 (59) (59) (45) 100% 68% 0% 32%
8Y 28 10 18 (83) 91) (58) 100% 36% 0% 64%
9¢ 34 7 27 93) (98) (48) 100% 21% 0% 79%
104 182 152 30 (54) (50) (52) 100% 84% 0% 16%
1Y 210 202 8 100 648 (83) 100% 96% 0% 4%
124 328 303 25 242 982 (32) 100% 92% 0% 8%
2023 1 238 222 16 25 66 (43) 100% 93% 0% 7%
2¥ 266 238 28 10 36 12 100% 89% 0% 1%
39 229 208 21 (62) (49) (81) 100% 91% 0% 9%
44 219 203 16 0 65 (66) 100% 93% 0% 7%
5 422 406 16 51 52 78 100% 96% 0% 4%
6% 453 445 8 49 76 (84) 100% 98% 0% 2%
7 497 453 34 446 631 17 100% 91% 0% 7%
8% 305 287 18 989 2770 0 100% 94% 0% 6%
9 148 132 16 335 1786 41 100% 89% 0% 1%
104 80 57 23 (56) (63) (23) 100% 71% 0% 29%
1Y 73 53 20 (65) 74) 150 100% 73% 0% 27%
124 48 23 25 (85) 92) 0 100% 48% 0% 52%
20244 14 67 44 0 23 72) (80) 44 100% 66% 0% 34%
2% 68 57 0 Il 74) (76) 61) 100% 84% 0% 16%
3¢ 88 71 0 17 (62) (66) 19) 100% 81% 0% 19%
44 48 35 0 13 (78) (83) 19) 100% 73% 0% 27%
5 24 18 0 6 94) (96) 63) 100% 75% 0% 25%
64 27 20 0 7 94) (96) (13) 100% 74% 0% 26%
74 28 26 0 2 94) 94) 94) 100% 93% 0% 7%

271
20209 Q1 292 147 94 51 (29) (58) 3,033 (15) 100% 50% 32% 17%
Q2 155 73 52 30 (80) (88) 37) (49) 100% 47% 34% 19%
Q3 241 132 47 62 (52) (54) (65) @1 100% 55% 20% 26%
Q4 277 158 49 70 (35) (38) (51) 0 100% 57% 18% 25%
20214 Q1 1,034 869 87 78 254 491 7) 53 100% 84% 8% 8%
Q2 838 728 54 56 439 897 3 87 100% 87% 6% 7%
Q3 871 671 52 148 261 408 1" 139 100% 77% 6% 17%
Q4 598 361 89 148 116 128 82 m 100% 60% 15% 25%
2022¢ Q1 1,033 715 152 166 0) (18) 75 13 100% 69% 15% 16%
Q2 801 643 53 105 (@) (12) ) 88 100% 80% 7% 13%
Q3 153 79 0 74 (82) (88) (100) (50) 100% 52% 0% 48%
Q4 720 657 0 63 20 82 (100) (57) 100% 91% 0% 9%
20234 Q1 733 668 0 65 29) 7) (100) 61) 100% 91% 0% 9%
Q2 1,094 1,054 0 40 37 64 (100) (62) 100% 96% 0% 4%
Q3 950 872 0 68 521 1,004 8 100% 92% 0% 7%
Q4 201 133 0 68 (72) (80) 8 100% 66% 0% 34%
20249 Q1 223 172 0 51 (70) 74) (22) 100% 77% 0% 23%
Q2 99 73 0 26 @1 93) (35) 100% 74% 0% 26%

aldy

2019'd 2,089 1,502 320 267 (12) (12) (49) 3,238 100% 72% 15% 13%
2020 965 510 242 213 (54) (66) (24) (20) 100% 53% 25% 22%
2021¢ 3,341 2,629 282 430 246 415 16 102 100% 79% 8% 13%
2022¢ 2,707 2,094 205 408 19) (20) 27) (5) 100% 77% 8% 15%
2023¢ 2,978 2,727 0 241 10 30 (100) 41 100% 92% 0% 8%

X}2: Wardsauto, OtLU-5H

OfLBH-



T H 83 0|2 AlIY #8 FCEV T2 Toyota Mirai

22Y &AL/ 22442 Monthly

&H 84. 0|3 AIY 28 FCEV HIH2E Honda CRV e-FCEV

Xt&: Toyota, OfLIZH

TH 85 0|2 AIY 28 FCEV TOHRY HCH Win

Xt&: Toyota, OL4ZH
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2) 32 NY

202413 7 Ot

TH 89. 3= AlY 2221 HOY

Z2Y 18H2t/22142] Monthly 2024.09.03

+2AF Tl 4000(+1% (Yov), H|F 0.3%)E 7ISUH.

(TH9f: O, %)

THI[Cf YoY HF
20224 e 322 116 0.3%
2 661 16 0.5%
32 459 (51) 0.3%
49 1,294 2 0.9%
5% 1,286 70 0.8%
6% 939 25 0.6%
7Y 573 17 0.4%
8 982 75 0.7%
9y 1,103 17 0.8%
0¥ 1,125 17 0.7%
ny 1,121 28 0.7%
124 471 59 0.3%
2023 e 310 @) 0.2%
2 894 35 0.6%
3Y 710 55 0.4%
4% 336 (74) 0.2%
59 423 (67) 0.3%
6% 319 (66) 0.2%
7Y 398 €)) 0.3%
3 336 (66) 0.3%
9% 287 74 0.2%
0¥ 259 ) 0.2%
gl 257 77) 0.2%
129 102 (78) 0.1%
2024'F 1 4 (99) 0.0%
2 343 (62) 0.3%
39 285 (60) 0.2%
49 293 (13) 0.2%
59 380 (10) 0.3%
6% 437 37 0.3%
7Y 400 1 0.3%
271E
20224 Q1 1,442 (13) 0.4%
Q2 3,519 27 0.8%
Q3 2,658 34 0.6%
Q4 2,717 27 0.6%
2023 Q1 1,914 33 0.4%
Q 1,078 (69) 0.2%
Q3 1,021 (62) 0.3%
Q4 618 77) 0.1%
2024 Q1 632 67) 0.2%
Q2 1,110 3 0.3%
Azt
2021 8,554 41 0.5%
2022 10,336 21 0.6%
2023 4,631 (55) 0.3%

X[2: KAMA, OfLIEH

TE 90. 33 f221 Y'Y TR0l

SE Ol $3 AA% BOpH|F 20|

@
1,400 -

1,200 -
1,000 -
800 -
600 -
400 -

200 -

19 20 21 22 23

24

(%)
1.0

0.5

0.0 A ) ‘ :

—— FCEV(£AX)

16 17 18 19 20

X2 KAVIA, Ot

OfLIFY-28



& 92. 22Y Al HEV TOY

3. HEV A%

1) 22Y AY

20249 79 229 HEV ADHOfS 736,3650H(+15% (YoY), HIF 10.2%)E 7|=iCt 0|

2/83/012/229)

HEV

A0fiof

22Y {YZH2L/221742] Monthly

j==Xe1 Xo}
[e e yum

124,175/278,230/25,966/165,688th
(+22.5%/+18.2%/+22.2%/+5.9% (YoY), HI% 9.8%/27.1%/18.4%/48.9%)E 7| =Lt

(A9} HTH, %)

HH| XtEX} Tl HEV THj HEV H§& HEV $7t&
s dl22¢ U3 /Y w3 LB TE| 22¥ 05 /Y v=e LR V|| 22¥ 03 /Y o U2 JE|22Y 0F /Y v=x Y2 g
2022 19| 6,589 991 822 113 272 4390 450 62 175 12 11 90 6.8 63 213 102 408 210 165 294 238 -03 -11.3 501
29| 5847 1,053 804 129 290 3,572 431 57 163 14 16 8 7.4 55 202 105 399 23| 126 58 183 356 -17.7 101.9
3| 7292 1,246 1,127 137 426 4355 619 77 242 15 179 106 8.5 62 214 111 420 2.4 43 -16 -09 186 -81 667
44| 5403 1,227 830 145 244 2,956 440 71 180 17 100 72 8.1 58 217 115 409 24| -16 -106 -10 552 -44 2.4
5| 5872 1,105 948 152 212 3455 474 69 198 17 94 95 8.1 6.2 209 114 445 2.8 52 -18.1 38 787 -49 426
64| 7,075 1,127 1,066 149 268 4,465 523 6l 208 17 110 125 7.4 54 195 117 410 28 63 -7.1 -10.7 59.8 05 743
7| 6,748 1,129 875 147 288 4,309 497 61 186 16 119 115 7.4 54 212 109 414 27 79 -16.6 23 197 -14 607
84| 6,588 1,128 749 140 234 47337 432 58 149 13102 109 6.6 52 199 9.4 435 2.5/ 10.0 -18.2 9.6 16 71 752
9Y| 7,272 1,112 1,050 140 325 4,645 553 56 231 14138 115 7.6 50 220 99 424 250 183 -73 178 234 176 383
10¢| 6955 1,152 911 152 296 4,445 513 67 199 13132 102 7.4 59 219 8.6 446 23| 228 51 327 -139 282 188
| 6987 1,120 1,015 168 308 4,377 518 59 207 16 140 97 7.4 52 204 9.6 454 22| 178 35 346 31 1.0 9.7
129 7333 1,263 1,001 160 284 4,534 503 66 195 19 123 99 6.9 52 179 1.8 434 22| 121 =57 289 222 140 -40
2023 19| 6,039 1,033 911 128 320 3,647 531 6l 215 17 145 94 8.8 59 236 130 452 26| 178 -24 225 4471 302 43
2% 6,408 1,136 903 150 356 3,863 541 67 199 19 165 92 8.4 59 220 127 462 24| 256 163 222 409 423 124
39| 8123 1,366 1,422 170 478 4,687 758 95 327 24 215 97 9.3 69 230 141 450 21 225 229 353 574 201 82
44| 6,744 1347 965 158 290 3,984 566 99 216 22127 102 8.4 73 224 142 437 26| 288 397 197 340 268 424
S5¥| 7325 1362 1,122 158 272 44712 617 102 255 25 123 1N 8.4 75 228 161 452 2.5 302 48.0 290 46.0 305 16.8
64| 7,865 1,371 1266 172 332 4724 689 99 280 27 153 130 8.8 72 221 157  46.1 27/ 319 620 343 550 393 33
74| 7271 1299 1,022 133 321 4,495 638 101 235 21 157 124 8.8 78 230 160 488 28| 284 653 268 33.0 311 7.8
84| 7337 1329 905 129 281 4,695 587 106 185 21 129 146 8.0 80 204 165 458 3.7 359 823 240 615 262 333
9Y| 7,981 1,332 1,167 131 363 4,988 743 110 293 21 170 149 9.3 82 251 161 469 3.0/ 342 957 269 525 235 293
10€| 7,719 1,200 1,039 144 334 5001 679 105 258 26 158 132 8.8 87 248 178 473 26| 322 554 293 964 200 303
Y| 7,894 1219 1076 158 344 5098 693 105 260 31 171 126 8.8 86 242 197 498 25/ 338 782 258 944 225 299
29| 8176 1,459 1,049 140 302 57227 700 126 239 29 159 147 8.6 86 228 208 526 28| 393 899 225 549 286 489
2024 19| 6718 1,070 1,015 120 285 4,227 669 95 257 31 163 123 10.0 89 253 257 572 29| 259 5.3 198 851 128 30.1
29| 6,224 1248 995 123 298 3,560 653 105 242 29 178 99 10.5 84 244 234 596 28| 206 567 219 506 7.9 8.2
3| 8,198 1,445 1,383 145 384 4841 900 123 377 33 226 14 11.0 85 273 226 589 29| 188 297 154 369 51 452
4% 7,123 1317 1,081 150 259 4316 690 122 270 31 146 122 9.7 92 249 204 564 28| 219 232 250 367 152 193
59| 7,421 1,431 1,093 148 261 4,487 722 139 280 30 138 135 9.7 9.7 256 201 528 300 171 369 96 174 122 216
6% 7,881 1,322 1311 141 312 4795 792 136 336 28 151 142 101 103 257 198 483 3.0 150 367 202 33 -17 9.2
79| 7,228 1273 1,025 141 339 4450 736 124 278 26 166 142 10.2 98 271 184 489 32| 154 225 182 222 59 150
=18
2020 1Q 16,922 3,499 3,055 383 1,148 8831 679 85 218 18 272 85 4.0 2.4 7.1 47 237 1.0
2Q 15171 2961 2048 545 678 8939 539 85 139 34 168 113 3.6 29 6.8 6.3 247 13
3Q 20,858 3919 3466 463 992 12,018 830 131 295 33239 131 4.0 33 8.5 72 241 1.1
4Q[23,054 4,188 3,391 496 992 13,986 944 160 332 42 243 167 41 38 9.8 85 245 1.2
2021 1Q|20,959 3,898 3,081 438 1,197 12,345| 1363 181 523 34 461 164 6.5 46 17.0 78 385 1.3/ 100.9 1123 139.6 874 695 935
2Q|(20,973 4387 3,406 487 847 11,846| 1,389 229 606 31 313 209 6.6 52 178 6.5 37.0 1.8| 157.7 169.5 3358 -8.6 869 853
3Q|18,483 3,386 2,676 400 830 11,191 1,321 205 513 38 348 217 7.1 6.1 192 94 419 19| 59.2 566 737 133 456 656
4Q[20,296 3,252 2,613 436 802 13,193 1,307 191 455 46 337 277 6.4 59 174 106 420 2.1 384 196 372 9.5 388 654
2022 1Q|19,728 3,290 2,754 379 989 12317| 1,501 197 580 40 406 278 7.6 6.0 211 106 411 23| 101 88 108 172 -119 693
2Q|18,350 3,459 2845 446 724 10,876| 1,436 201 587 52 304 293 7.8 58 206 116 420 27 34 -123  -32 641 29 400
3Q|20,608 3,370 2,674 427 847 13290 1,482 176 565 43 359 339 7.2 52 211 101 424 26| 122 -144 101 146 32 563
4Q|[21,275 3,535 3,017 480 883 13,356 1,534 192 601 48 395 297 7.2 54 199 100 445 22| 174 0.6 321 39 172 7.4
2023 1Q|20,570 3,535 3,236 447 1,154 12,198| 1,830 222 741 60 525 283 8.9 63 229 133 455 23| 220 13.0 278 480 292 1.9
2Q|21,934 4,080 3352 4838 894 13120 1,872 300 751 75 403 343 8.5 73 224 154 451 26| 304 494 280 451 325 173
3Q(22,589 3960 3,094 393 965 14,178 1968 317 713 64 455 418 8.7 80 230 162 472 30/ 327 807 261 480 268 233
4Q|(22,788 3,748 3,140 418 931 14)551| 2,054 325 757 91 493 387 9.0 87 241 218 529 27| 339 69.1 259 90.0 248 302
2024 1Q(21,140 3,762 3,394 387 968 12,628 2,206 322 877 92 567 348 10.4 8.6 258 238 586 28| 206 451 184 547 8.1 228
2Q|22,306 4,070 3,485 440 832 13479| 2,187 397 885 89 436 381 9.8 9.7 254 201 524 28| 168 323 178 181 82 110
Azt
2020 76,005 14,568 11,960 1,893 3810 43774 2991 461 985 128 921 496 39 32 8.2 6.8 242 1.1
2021 80,711 14,922 11,777 1,761 3,676 48575 5379 806 2,097 149 1459 867 6.7 54 178 85 397 18| 798 748 113.0 168 584 748
2022 79,961 13,654 11,289 1,732 3448 49838| 5953 765 2333 183 1,464 1,208 7.4 56 207 106 425 24| 107 -50 1.2 223 0.4 392
2023 87,881 15323 12,822 1,746 3944 54047\ 7724 1,165 2962 289 1876 1,433 8.8 76 231 166 476 27| 297 522 269 582 281 186

Xt2: SNER, WardsAuto, Ot5H
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2) AIY HEV ADHmOY Y

22Y

20249 74 EQEO| HEV TO{tH4a= 29% (YoY) 3718 211,5160(H5&

SYHCH BICHRE/7|0F DA HEVADFTHOHE 74,268CH(+21% (YY),

ps el

%72}/ 22142] Monthly

28.7%)E 7|

10.1%)E 7|23t

aTr=E
T2 99. A" HEV oY (S I, %)
HEV A0FEH} SUCE BRS
A% | Toyota Honda Ford Suzuki Nissan Fiat O 7|0t (Hy 7|E}t| Toyota Honda Ford Suzuki Nissan Fiat foalu] 7|0t (¢ 7|t
+710h) +7]0h)
2022 5=} 450 140 24 25 32 21 12 23 19 42 153 31.2% 54% 56% 72% 4.6% 28% 50% 42% 93% 33.9%
2 431 125 25 22 35 32 15 22 18 40 137 291% 58% 52% 80% 7.5% 34% 51% 41% 9.2% 31.8%
3% 619 176 40 32 46 54 17 27 26 53 199| 28.5% 6.4% 52% 7.5% 88% 28% 44% 42% 8.6% 32.2%
4 440 136 25 28 34 28 16 23 25 48 125] 31.0% 58% 6.4% 7.7% 63% 3.6% 51% 58% 10.9% 28.3%
54 474 135 26 27 35 25 20 27 28 55 151] 28.5% 55% 57% 74% 52% 42% 57% 6.0% 11.7% 31.9%
6% 523 131 29 26 37 29 17 28 27 55 197] 2510%  55% 51% 7.10% 56% 32% 53% 53% 10.6% 37.8%
74 497 133 27 24 37 33 15 26 27 53 175| 26.8% 55% 49% 74% 6.6% 3.0% 52% 55% 10.7% 35.2%
8% 432 m 24 24 30 26 14 24 21 45 158| 25.8% 55% 56% 7.0% 6.0% 32% 55% 49% 10.4% 36.5%
9% 553 143 29 32 43 44 17 28 26 54 193] 258% 52% 58% 7.7% 79% 32% 50% 4.6% 9.7% 34.8%
10¢ 513 144 28 30 40 33 17 25 26 50 171 28.1% 55% 58% 77% 64% 34% 48% 50% 9.8% 33.4%
1Y 518 145 31 27 43 35 18 25 28 53 166| 28.0% 6.0% 51% 83% 68% 34% 48% 54% 10.2% 32.1%
12% 503 150 26 24 40 30 16 28 29 57 161] 29.8% 52% 48% 79% 59% 31% 55% 58% 11.3% 32.0%
2023 1 531 157 28 26 45 33 19 29 25 54 168| 29.7% 53% 49% 84% 62% 3.6% 54% 48% 10.2% 31.7%
24 541 164 30 29 43 36 17 30 25 55 167| 30.3% 5.6% 53% 79% 67% 31% 55% 4.6% 10.1% 30.9%
3 758 213 57 40 54 56 23 42 37 79 236 282% 7.6% 53% 71% 73% 3.0% 56% 49% 104% 31.1%
49 566 151 43 31 37 29 16 32 32 64 195| 26.6% 7.7% 55% 6.6% 51% 28% 56% 56% 11.3% 34.4%
59 617 168 45 34 40 30 14 37 33 70 216| 27.2% 7.4% 55% 6.5% 49% 23% 6.0% 54% 11.3% 35.0%
6% 689 189 46 38 44 39 16 42 34 76 241 27.5%  6.7% 56% 63% 57% 23% 6.1% 50% 11.1% 35.0%
7Y 638 189 48 32 47 38 18 32 29 61 205| 29.6% 7.6% 50% 74% 60% 27% 50% 4.6% 9.6% 321%
8% 587 180 42 28 43 28 13 29 27 56 197 30.6% 7.2% 48% 73% 48% 22% 50% 4.6% 9.6% 33.5%
9% 743 199 53 40 56 45 22 34 33 67 260 268% 7.2% 54% 7.5% 6.0% 3.0% 4.6% 44% 9.0% 350%
10¢ 679 189 52 36 49 35 21 36 29 64 233 278% 7.6% 53% 72% 52% 3.1% 53% 42% 9.5% 34.4%
1Y 693 196 54 35 49 40 17 39 31 70 233 283% 78% 50% 71% 57% 24% 56% 44% 10.0% 33.6%
12% 700 197 52 32 43 37 13 37 39 76 250 28.1% 7.4% 4.6% 6.1% 53% 1.9% 53% 56% 10.9% 35.8%
2024 1 669 205 46 33 53 44 20 32 35 67 202| 30.6% 69% 49% 79% 6.6% 29% 48% 52% 10.1% 30.2%
2% 653 197 51 30 58 45 22 30 33 63 187] 30.1% 7.8% 4.6% 89% 7.0% 33% 46% 50% 9.6% 28.7%
3% 900 244 68 43 74 68 24 43 41 83 298| 27.0% 7.5% 47% 82% 7.6% 2.6% 47% 45% 9.2% 33.0%
49 690 203 48 38 50 32 17 39 33 72 230| 294% 7.0% 55% 73% 47% 24% 57% 47% 10.4% 33.4%
59 722 211 49 37 51 32 15 42 36 78 2491 291% 68% 52% 7.0% 45% 21% 58% 49% 10.8% 34.5%
6% 792 220 53 40 55 41 20 43 37 80 284) 278% 6.7% 51% 69% 52% 2.6% 54% 4.6% 10.0% 358%
7¥ 736 212 54 34 49 42 14 40 34 74 257| 287% 73% 46% 6.7% 57% 19% 55% 4.6% 101% 34.9%
EHE]
2020 Q[ 679] 342 77 21 32 47 3 25 25 50 107] 50.4% 113% 3.1% 47% 69% 04% 37% 37% 7.4% 157%
Q2 539 263 82 16 18 23 5 24 28 52 80| 48.9% 151% 3.0% 33% 43% 09% 45% 52% 97% 14.8%
Q3 830 394 106 32 35 39 20 33 38 70 134] 47.5% 12.8% 38% 42% 4.6% 24% 40% 45% 85% 16.2%
Q4 944 423 132 37 44 35 33 44 33 77 165| 44.8% 14.0% 3.9% 4.6% 37% 35% 46% 35% 81% 17.4%
2021 Q1| 1,363 418 70 71 154 106 48 60 48 109 388| 30.7% 52% 52% 113% 78% 35% 44% 3.6% 8.0% 285%
Q2 1,389 413 79 73 123 61 57 82 58 140 442 29.7%  57% 52% 89% 4.4% 41% 59% 42% 101% 31.9%
Q3| 1,321 415 79 61 19 82 37 76 58 134 394 314% 6.0% 4.6% 9.0% 62% 28% 58% 44% 101% 29.8%
Q4| 1,307 372 79 59 110 75 43 72 54 126 443 285% 6.1% 45% 84% 57% 33% 55% 42% 9.6% 33.9%
2022 Q1| 1,501 442 89 80 13 108 45 72 63 135 489 29.5% 59% 53% 7.6% 72% 3.0% 48% 42% 9.0% 32.6%
Q2| 1,436 403 80 82 106 82 53 78 81 159 473 28.0% 56% 57% 74% 57% 37% 54% 56% 11.1% 32.9%
Q3| 1,482 387 79 80 110 102 46 78 74 152 525 26.1% 53% 54% 74% 69% 3.1% 52% 50% 102% 35.4%
Q4 1,534 439 85 80 122 98 51 77 83 160 499 28.6% 56% 52% 8.0% 6.4% 33% 50% 54% 10.4% 32.5%
2023 Q1| 1,830 535 116 94 141 125 59 101 87 188 572 292% 63% 52% 77% 6.8% 32% 55% 48% 103% 31.2%
Q2| 1,872 508 135 103 121 98 46 m 99 210 652 27.1% 7.2% 55% 6.4% 52% 24% 59% 53% 11.2% 34.8%
Q3| 1,968 567 144 101 146 m 53 96 89 185 662 288% 73% 51% 74% 56% 2.7% 49% 45% 9.4% 33.6%
Q4| 2,054 592 152 99 145 121 49 108 104 212 683 288% 7.4% 48% 7.0% 59% 24% 53% 51% 103% 33.3%
2024 Q1| 2,206 641 165 105 185 158 65 105 108 213 675 29.1% 7.5% 48% 84% 71% 29% 47% 49% 9.7% 30.6%
Q2| 2,187 629 152 116 155 106 52 124 105 229 748 288% 69% 53% 7.1% 48% 24% 57% 48% 10.5% 34.2%
ikl
2020 2,991 1,423 396 105 129 143 61 126 123 249 485 47.6% 133% 3.5% 43% 48% 20% 42% 41% 83% 16.2%
20214 5379| 1,618 308 262 506 324 185 290 219 509 1,667 30.1% 57% 49% 94% 60% 34% 54% 41% 9.5% 31.0%
2022 59531 1,671 334 322 451 389 194 305 300 605 1986 28.1% 56% 54% 7.6% 65% 33% 51% 50% 10.2% 33.4%
2023¢ 7,724 2,203 547 398 552 455 207 415 380 795 2,568 28.5% 71% 51% 72% 59% 27% 54% 49% 10.3% 33.2%

Xt2: SNER, WardsAuto, OtLt5H
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4. $THz}/710t PP Y

2024'F 79 HUjKE/Z|OF T KISFBXKHEV/BEV/PHEV/FCEV) ZE0Hs 3% (YoY) J7tet
108,446THE 7| SRUCHH|F 18.7%). HCHX/7|0F7F 2H2h 64,4540H(+19%)/43,9920H(-
13%)2 7| =3t

79 HI|X} BOH= 33% (YoY) LA 35491CHE 7| SYHCHHE|F 6.1%). BEV/PHEV Z0t
S 247k 32%/34% (YoY) ZHATH 27,7150H/7,515CH (HIZ 4.3%/1.2%), ECHX/7[0p7}
22} 20,438CH(-25%)/15,053CH(-41%) XLt

WCR}/7|0t0] 79 ThAF TI|Xt M9 3.4%(+0.3%p (MoM), ~1.3%p (YoY)% 1, &
CHX}/Z [0 22F 1.5%/1.9% (+0.1%p/+0.2%p (MoM), ~0.9%p/~0.4%p (YOY)%C}.
ofo|Qy59| 79 FotHL 8,076Uli(Ui4/+Z 1,6500H/6,4260H, QI=UA|OF 7 0L
1, ADTOfS 8,001CH(L4/-8%/01= 1,650CH/2,019CH/4,332L) S 7| 2gict,
Of0|RH60| 79 EOFFL 3,121t(U/+F 4930H/2,628L)A 1, AOHHOf= 2,4550H
(Ui4/93 /012 399th/716LH/1,640CH)E 7| 2Lt

HYAIA GV609] 79 HO0IFE 447CH(U4/4+Z S0TH/397CH) %

EveQ| 79 BT 4391Th(Ui4/4E 1,3440H/3,0470) %A1, AOFEHOHE 5, 799CH(L%/
Q3/0|3 1,344TH/1,927CH/1,547CH) S 7| 2L

EV9Q| 7Y ZUIRFL 1,706TH(LH4/4E 161CH/1,5450)% 1, ATHHOHS 3 3420H(LE /S
/0|2 161CH/796TH/1,547CH) Tt

EV59] 79 Z0F2 1,130, A0fEHIE 9700HE 7| ST

EOIRIQ| 44X} WOl 7Y FOH= 25004 7| SYCTHHIF 0.0%).

HOhk/7|0f0) 79 THAF HEV E0H= 72,955CH(E7HS +40% (YoY), H|E 12.6%)% 1,
CHXH/Z|OF 2H2F 44,01604/28,939L1E 7| 21T

OfLBH-



TH 106. SCH} 27|12} 2@y £}

22Y {YZH2L/221742] Monthly

(9 O, %)

'ES +5 ofie] 53 Yoy
FCEV PHEV BEV g AE | FCRY PHEV BEV HZAL | PHEV BEV | XIPXt | FCEV PHEV BEV | RIRPX} | ®IHKt
gl jagl A gl gl
20218 1Y 142 0 1,190 15332 94| 1,132 4059 5285 33 1,751 1,784 236| 1,765 7,000 8,401 28
29 568 0 1,150 1,718 103| 1,091 3330 4,524 0 1,175 1,175 671 1,091 5655 7,417 42
32 934 0 2,195 3,129 210| 2,005  3,774| 5989 1694 1823 3,517| 1,744| 3,699  7,792| 12,635 1
4% 1,265 0 1905 3,170 119 1,339 5711 7,69 3,520 1,939 5459 1384 4,859 9555 15798 68
54 756 0 2,947 3,703 142 1,217 5,793 7,152 2,562 1,855 4,417 898 3,779 10,595| 15,272 50
64 751 0 5,250 6,001 51 934 6,319 7,304 2,479 2,555 5,034 802 3413 14,124 18,339 29
74 490 0 5,023 5,513 99 1,532 6,763 8,394 1,945 936 2,881 589 3477 12,722 16,788 28
8% 556 0 4537 5093 54| 1,499 4730 6283 2,546  2246| 4,792 610| 4,045 11,513| 16,168 100
9% 939 0 3,709 4,648 3] 1,722 62000 7,925 2641 2,858 5499 942| 4363 12,767| 18,072 25
10 940 0 5,723 6,663 70 2,363 7,509 9,942 2,088 2,958 5,046 1,010 4,451 16,190 21,651 59
Mg 865 0 4577 5442 81| 2,014 8811 10,906 1,021 1,711 2,732 946| 3,035 15099 19,080 65
12¢ 296 0 3640 3,936 92| 2,102 10,151| 12,345 1,361  2,918| 4,279 388| 3,463 16,709| 20,560 107
2022 1Y 319 0 2,135 2454 49| 1,763 3762 5574] 2378 2426 4,804 368] 4,141 8323 12,832 53
29 650 0 5757 6,407 21 1471 8276|9749 2,131 1,495 3,626 652| 3,602 15528| 19,782 167
39 445 0 57106 5,551 0 1279 6366 7,645 1967 2319 4286 445 3246 13,791 17,482 38
42 1,294 0 6,528 7,822 6 1,423 10,142 11,571 2,823 2,623 5,446 1,300 4246 19,293| 24,839 57
54 1,270 0 6,782 8,052 63 1,889 9,606| 11,558 2,901 3,460 6,361 1,333 4,790 19,848 25971 70
64 907 0 5,288 6,195 27 1,696 6,618 8,341 2,664 3,381 6,045 934 4360 15,287| 20,581 12
74 573 0 6346 6919 29 384 9300( 9,713| 2,828 2366 5194 602| 3,212 18,012| 21,826 30
8Y 980 0 4870/ 5850 34 712 8290| 9,036| 3,196  3,057| 6,253| 1,014| 3908 16,2217 21,139 31
92l 1,083 0 7966 9,049 15 408 9,754/ 10,1777| 3,483 3300 6,783 1,098 3,891 21,020 26,009 44
10% 1,101 0 9,146/ 10,247 56 334 10,248 10,638 3,764 2988 6,752| 1,157| 4,098 22,382 27,637 28
Mg 1,096 0 8863 9,959 80 398 11,525 12,003| 2,933 3321| 6,254 1,176| 3,331 23,709| 28216 48
12¢ 446 0 2,541 2,987 2 626 14,027| 14,655 2,059 2,092 4,151 448| 2,685 18,660 21,793 6
20233 1Y 307 0 1,657 1964 97| 1,042 14,361 15500/ 1570  3,631| 5,201 404| 2,612 19,649 22,665 77
2¢ 884 0 6,430 7314 40 2,281 17,431 19,752 2,911 3,732 6,643 924 5192 27,593| 33,709 70
39 694 0 7952 8,646 29| 2,149 18,082 20,260 3,296 5,137 8433 723| 5445 31171 37,339 113
4 327 0 7,506 7,833 27| 2,258 14358| 16,643 2,272 4,423 6,695 354| 4530 26,287| 31,171 25
54 410 0 7454 72864 150 2,375 13,698 16,088 2,531 4919| 7,450 425 4906 26,071| 31,402 20
6% 305 0 5,736 6,041 3 2,857 17,782 20,642 2914 4,896 7,810 308 5771 28,414 34493 66
7% 371 0 5209 5580 3| 2,248 14259 16,510 1,779  2,722| 4,501 374| 4027 22,190, 26,591 21
8% 293 0 4,409 4,702 7| 2,028 11,082 13,117 2,059 3,805 5864 300| 4,087 19,296 23,683 12
92l 237 0 3,746/ 3,983 0/ 1660 10,518 12,178| 2,415 5348 7,763 237\ 4,075 19,612 23,924 ®)
10% 189 0 5331 5520 0/ 1,392 12,930| 14,322 2,503 5733 8236 189 3,895 23,994| 28,078 2
Mg 232 0 3354 3,586 2 999 12,116/ 13,117 2,356  5238| 7,594 234| 3355 20,708 24,297 (14)
129 79 0 1,143 1,222 11 1,177 12,057 13,235 1319 2906| 4,225 80| 2,496 16,106| 18,682 (14)
202449 1¥ 2 0 17 119 4 944 10,939| 11,887 2,209 4,571 6,780 6 3,153 15,627 18,786 (18)
24 331 0 405 736 1 966 9,712 10,679| 1,636 3800 5436 332 2,602 13917 16,851 (51)
3¢ 268 0 3,343 3,611 1 917  12,662| 13,580 1,338 3,295 4,633 269 2,255 19,300 21,824 (43)
49 252 0 2407 2659 3| 2,159 11,714 13,876/ 2,048 3200 57248 255 4207 17,321 21,783 (32)
5% 316 0 2389 2705 0/ 1,803 13,289 15092 2,107  3,102| 5,209 316/ 3,910 18,780 23,006 (28)
6% 294 0 2502 2,79 0/ 1,796 11,045 12,841 2,015 3,623| 5638 294 3811 17,170 21,275 (39)
7% 250 0 2633 2883 11 1,250 11,315 12,576| 1,998 2,981 4,979 261| 3,248 16,929 20,438 (25)
271d
2019¢ Q1 244 44 3,143 3,431 173 2,677 11172 14,022 156 101 257 1417 2,877 14416\ 17,710 105
Q2 1,302 63 5,437 6,802 229 3,723 10,461 14,413 390 649 1,039 1,531 4176 16,547 22,254 145
Q3 1,053 24 4,199 5,276 173 3,803 11,627| 15,603 486 196 682 1,226 4313 16,022| 21,561 65
Q4 1,707 13 3,346 5,066 254 3,444 16,608 20,306 971 736 1,707 1,961 4,428 20,690, 27,079 "
202048 Q1 1,230 17 3,893 5,140 255 2,056  13,257| 15,568 608 3,033 3,641 1,485 2,681 20,183| 24,349 37
Q2 1,382 17 4842 6,241 425/ 2339 16,669 19,433 202 7,964 87166| 1,807| 2,558 29,475| 33,840 52
Q3 1,836 0 5,969 7,805 146 2,128 15417 17,691 540 9,585/ 10,125 1,982 2,668 30,971 35,621 65
Q4 1,338 0 4736 6,074 169 1,761 15695 17,625 1,969 9,418| 11,387 1,507 3,730 29,849| 35,086 30
2021 Q1 1,644 0 4535 6,179 407| 4228 11,163| 15798| 1,727 4749 6,476| 2,051 5955 20,447| 28,453 17
Q2 2,772 0 10,102| 12,874 312| 3,490 17,823 21,625 8,561  6,349| 14,910| 3,084| 12,051 34,274 49,409 46
Q3 1,985 0 13,269 15254 156 4,753 17,693 22,602| 7,132 6,040 13,172| 2,141 11,885 37,002| 51,028 43
Q4 2,101 0 13,940, 16,041 243| 6,479 26,471| 33,193| 4470  7,587| 12,057| 2,344| 10,949 47,998 61,291 75
2022¢ Q1 1,469 0 13,102 14,571 51 4760 18,661 23,472 6,510 6,095| 12,605 1,520 11,270 37,858| 50,648 78
Q2 3214 0 18,790 22,004 89 4787 26,755 31,631 8,621 9,303| 17,924 3303| 13,408 54,848| 71,559 45
Q3 2,636 0 19,182 21,818 78| 1,504 27,443 29,025 9507 8723 18230| 2,714| 11,011 55348 69,073 35
Q4 2,643 0 20,550, 23,193 138| 1,358 35800 37,296| 8756 8416 17,172| 2781 10,114 64,766| 77,661 27
20233 Q1 1,885 0 17,924 19,809 166| 5472 49,874 55512 7,777 12,554 20,331 2,051 13,249 80,352| 95,652 91
Q2 1,042 0 21,738 22,780 45| 7,490 45838| 53373| 7,717 14.427| 22,144| 1,087| 15207 82,003| 98,297 37
Q3 901 0 14,172 15,073 10| 5936 35871 41817 6,253 11,875 18,128 911 12,189 61,918 75,018 9
Q4 500 0 9922 10,422 3| 3568 37,103| 40,674 6,178 13,877| 20,055 503| 9,746 60,902| 71,151 ®)
20249 Q1 633 0 5303 5936 5/ 2,935 29219| 32,159| 5008 11,437| 16,445 638 7,943 45959 54,540 (43)
Q2 938 0 7,28 8224 3| 5667 39,178 44,848 6,101  9,984| 16,085 941 11,768 56,448 69,157 20
Sl
20203 5,786 34 19,440 25,260 995 8,284 61,038 70,317 3,319  30,000| 33,319 6,781 11,637 110,478 128,896 45
2021 8,502 0 41,846 50,348 1,118 18,950 73,150 93,218 21,890 24,725 46,615 9,620/ 40,840 139,721| 190,181 48
2022'd 10,164 0 71328 81,492 363| 12,383 108,522| 121,268 33,127 32,843| 65970 10,527 45510 212,693| 268,730 41
2023 4328 0 63,756 68,084 224| 22,466 168,686 191,376 27,925 52,733| 80,658  4,552| 50,391 285,175| 340,118 27

XtE: HOpRL, oS

OfLIF -



TE 107. 7|0t 7|3t 2 25}

22Y {YZH2L/221742] Monthly

(T O, %)

Ul +E Q| ] YoY
PHEV BEV X2 Xk} PHEV BEV X2 X}t PHEV BEV XIBtH Kt PHEV BEV XIgtHAE | KIS F Xt
A gl A A oA
202248 1¥ 0 246 246 2963 10,117| 13,080 1,759 19 1,778 4722 10382] 15,104 18
2% 0 4,827 4,827 2,402 8962| 11,364 3,492 131 3,623 5894 13920 19,814 77
39 0 4,187 4,187 2867 10,132| 12,999 4,136 0 4,136 7,003 14319] 21322 66
4 0 4,559 4,559 2,425 6,137 8,562 4,832 0 4,832 7257 10,696| 17,953 58
59 0 4,564 4,564 3,544 7718] 11,262 6,344 0 6,344 0,888 12282 22,170 99
62 0 4,809 4,809 2,108 7,260 9,368 5222 92 5314 7330 12,161 19,491 58
7 0 6,521 6,521 1937 10,680 12,617 4,023 200 4223 5960 17,401 23361 127
8y 0 4,511 4,511 2,201 6,632 8,833 5,231 100 5,331 7432 11243| 18,675 16
9% 0 5,247 5,247 2,013 8,046| 10,059 4,091 3 4,094 6,104 13296 19,400 21
109 0 4617 4617 2,513 8,754 11,267 4,032 1 4,033 6,545 13372| 19,917 19
ney 0 3,763 3,763 3433 10,083] 13,516 3,347 0 3,347 6,780  13846| 20,626 38
129 0 1,568 1,568 3318 11,703] 15,021 3,616 0 3,616 693  13271| 20,205 30
20233 1% 0 30 30 2847 12,894 15741 4,151 0 4,151 6,998 12924 19922 32
2% 0 7,686 7,686 2,659 13598 16,257 4271 0 4,271 6,930  21284] 28214 )
39 0 6,222 6,222 3124 15372| 18,496 5,354 0 5354 8,478 21,594 30,072 41
4 0 5,035 5,035 3924 13394 17318 3,777 0 3,777 7,701 18429| 26,130 46
59 0 4,042 4,042 4649 15444 20,093 4,812 0 4812 9461  19486| 28,947 31
62 0 4,495 4,495 5156 15665 20,821 4,540 0 4,540 9,696  20,160| 29,856 49
7 0 4773 4773 4260 13734 18,003 3,086 0 3,086 7355 18507| 25862 n
8 0 2,473 2,473 3273 13,074 16,347 3,591 0 3,591 6,864 15547| 22,411 15
9% 0 2,749 2,749 3134 13,192| 16,326 3,801 0 3,801 6935 15941 22,876 20
109 0 3,849 3,849 2633 12,188] 14,821 4713 21 4,734 7346 16,058 23,404 14
1 0 3,749 3,749 1946 2141 23,087 4,891 352 5,243 6,837  25242| 32,079 55
129 0 4,671 4,671 2,165 20,443| 22,608 3,462 1,202 4,664 5627 26316] 31943 53
20243 1Y 0 626 626 3058 18255 21313 4,617 763 5,380 7675  19644] 27319 30
29 0 1273 1273 3279 13420] 16,699 4,950 165 5,115 8229 14858 23,087 (20)
39 0 4,292 4,292 2935 14571 17,506 4,367 323 4,690 7302 19,186 26,488 (13)
4% 0 3,194 3,194 4805  10417| 15222 3,118 1,182 4,300 7923 14793 22,716 2)
59 0 3,415 3,415 4327 9,941 14268 2,044 1,732 3,776 6371 15088 21,459 (25)
62 0 3,394 3,394 4,060 5983 10,043 1,849 881 2,730 5909 10258 16,167 (45)
7 0 3,629 3,629 2,440 6,044 8,484 1,827 1,113 2,940 4,267 10,786 15,053 (41
=718
20213 Q1 0 3,527 3,527 9121  19,603] 28724 4,521 20 4541 13642 23,150] 36,792 126
oY) 0 5,285 5,285 9,147 15978| 25125 4330 60 439 13477 21323] 34,800 23
3 0 9,404 9,404 8963  19979| 28942 3,992 78 4070 12955 29461 42,416 64
Q4 0 10,731 10,731 6,880  27370| 34,250 2,029 277 2,306 8000 38378 47,287 54
20223 Q1 0 9,260 9,260 8232 29211 37,443 9,387 150 9,537 17,619  38621| 56,240 53
Q 0 13932 13932 8077 21,115 29,192| 16,398 92|  16490| 24475 35139 59,614 71
3 0 16279 16279 6,898 25359  32257| 12,590 408| 12,998 19488  42,046| 61,534 45
Q4 0 9,948 9,948 9264 30,540|  39,804| 11,466 0/ 11,466 20730 40488 61218 29
20233 Q1 0 13938 13938 11675  41871| 53546| 13,776 0| 13776] 25451  55809| 81260 44
oY) 0 13572 13572 13676  44522| 58,198 13,129 0/ 13,129 26,805 58,094 84,899 41
3 0 9,529 9,529 10,676  40,000|  50,676| 10,478 0| 10478 21,154 49529| 70,683 14
Q4 0 13351 13351 6,744 53772|  60,516| 13,066 1575 14641| 19810 68,698 88,508 128
20243 Q1 0 6,191 6,191 9272 46246]  55518] 13934 1251 15185 23,206 53,688 76,894 @)
Q 0 10,003 10,003 13358  28180| 41,538 7,091 4680  11771] 20449 42863] 63312 a8)
HeE
20203 197 8,936 9,133 21420  58527] 79947] 22,180 1045]  23225] 43797 68,508 112,305 84
20214 0 28047] 28947] 34111 82930 117,041] 14,872 435 15307| 48983  112,312] 161,295 59
202244 0 49419]  49.419] 34339 106225 140,564 49,841 650 50,491 84,180  156,294| 240,474 48
20234 0 43403] 43403 42,816  180,159| 222975 50,449 1575|  52,024| 93,265  230,137| 323,402 34
Xi&: 7[of, oiLE
EE 108. sithatel 2|9Y &3} 20| EH 109. 7|ote] A|YY &3t 0|
C) Hi+ & (Yov) ) s 2z (Yov)
L e O —— DRI EVH|E (2 - B -
45,000 fel el E0H] E(2) 40 35,000 —— —— O EOH| (D) *0
40,000 - 35 30,000 4
35,000 | 30 40
25,000 - L35
30,000 |
I 25 L 30
25000 - 20,000 -

' - 20 - 25
20,000 s 15,000 - 20
15,000

| 10 10,000 - - 15
10,000 10
5000 - o5 2000 1 ! s
0 ! 0 0 , : 0
6 17 18 19 20 21 2 23 6 17 18
AtE: HOfR}, o5 xt&: 7|of, of5H



22Y {YZH2L/221742] Monthly

TH 110. $ch7|or Fit AHF2L £t (H9): o, %)
E0ITH YoY HIS
FCEV | PHEV BEV  HI|Xt HEV TP X} | FCEV | PHEV BEV HI|Xp HEV | RIZFgAL | FCEV PHEV BEV ~ H™7|X} HEV | TRt
20224 1¢ 368/ 8,863 18,705 27937 33,465 61,402 56 36 30 32 3 15 0.1% 1.7%  3.6% 5.3% 5.6% 11.7%
2% 652 9,496 29,448 39,605 29,945 69,550 (3) 87 129 17 21 60 0.1% 1.9% 57% 7.6% 5.4% 13.6%
3y 445 10,249 28,110 38,822 35,730 74,552| (61) 28 72 58 0 22 0.1%| 1.8% 5.0% 6.8% 6.1%| 13.2%
421 1,300/ 11,503 29,989 42,958 37,515 80,473 6) 25 82 61 23 40 0.2%| 21% 53% 7.4% 6.2% 14.3%
59| 1,333] 14,678 31,927 48,239 42,623 90,862 48 83 82 82 64 73 0.2%| 2.6% 5.6% 8.1% 72%| 15.8%
64 934| 11,690 27,448 40,867 42,401 83,268 16 41 27 31 72 51 0.2%| 2.0% 4.6% 6.6% 73%| 14.1%
74 602 9,172 35413 45293 43,730 89,023 2 21 87 68 46 56 0.1% 1.6% 6.0% 7.5% 7.1% 15.0%
8% | 1,056 11,269 26,977 40,675 36,826 77,501 73 29 18 21 43 33 0.2%| 2.0% 4.7% 6.7% 6.2%| 13.6%
9| 1,098 9,775 34,131 45105 39,774 84,879 17 15 39 33 54 42 0.2% 1.6%  5.6% 7.2% 6.7% 14.0%
04| 1,157| 10,643 35754 48,098 40,043 88,141 15 42 20 24 15 20 0.2% 1.8% 59% 7.7% 6.8% 14.6%
1Y 1,176/ 10,111 37,555 48,968 42,962 91,930 24 87 36 44 17 30 0.2%| 1.6% 6.0% 7.6% 7.10%| 147%
12¢ 448! 9,619 31,931 42,637 48,938 91,575 15 39 1 16 30 24 0.1% 1.6%  5.4% 7.0% 8.1% 15.7%
20239 1 404| 8946 32,573 43,964 42,735 90,503 10 1 74 51 28 m 0.1%| 1.6% 57% 7.3% 73%| 14.1%
2% 924| 10,736 48,585 63,657 48,030 117,515 42 13 65 52 60 4 0.1% 1.7%  7.9% 9.6% 8.4% 18.3%
3% 723| 13923 52,765 68,786 55,200 130,688 62 36 88 74 54 12 0.1%| 2.1% 7.8% 9.8% 9.6% 20.4%
44 354| 12,231 44716 57,656 52,742 115,910 (73) 6 48 37 41 @) 0.1%| 2.0% 7.4% 9.5% 9.1%| 18.1%
59 425| 14,367 45557 60,477 56,914 123,192| (68) ) 41 28 34 (13) 0.1%| 23% 7.2% 9.4% 9.8% 19.2%
64 308| 15,467 48,574 64,390 57,545 127,732| (67) 26 76 60 36 0 0.0%| 24% 7.5% 9.9% 9.9%| 19.9%
74 374| 11,382 40,697 52,685 47,869 104,894| (38) 24 15 17 9 (23) 0.1%| 2.0% 7.1% 9.0% 8.1%| 16.3%
8% 300 10,951 34,843 46,739 46,629 98,881| (70) ()] 26 15 27 17) 0.1% 1.8% 5.8% 7.7% 8.1% 15.4%
9% 237 11,010 35,553 47,054 46,624 99,928| (78) n 4 6 17 (24) 0.0%| 1.9% 6.0% 7.9% 82%| 15.6%
0% 189| 11,241 40,052 53,197 53,105 113,004| (84) 1 12 9 33 (18) 0.0%| 1.8% 6.3% 8.1% 9.3%| 17.6%
1Y 234] 10,192 45950 56,714 61,348 124180| (80) (0) 22 17 43 (13) 0.0% 1.6% 7.0% 8.6%| 10.5% 19.4%
2% 80| 8,123 42,422 50,838 59,650 116,176| (82) (1) 33 20 22 (15) 0.0%| 1.4% 7.2% 8.6%| 10.2%| 18.1%
20244 1¢ 6| 10,828 35271 46,099 67,894 113,999 (99) 1 7 6 46 26 0.0% 1.7%  5.5% 7.2%| 10.6% 17.8%
2% 332| 10,831 28,775 39,606 62,494 102,432| (64) (18) (42) (37) 16 (13) 0.1%| 1.7% 4.5% 6.2% 9.7%| 16.0%
3% 269 9,557 38,486 48,043 77,196|  125,508| (63) (36) (28) (29) 25 4) 0.0%| 1.5% 6.0% 7.5%| 12.0%| 19.6%
4% 255| 12,130 32,114 44,244 87,691 132,190| (28) (1) (29) (23) 51 14 0.0% 1.9%  5.0% 6.9%| 13.7% 20.6%
5 316/ 10,281 33,868 44,149 85,623 174,237| (26) (28) (26) (26) 37 41 0.0%| 1.6% 53% 6.9%| 13.3%| 27.2%
6 294 9,720 27,428 37,148 83,489 158,079 (5) (37) (44) (42) 32 24 0.0%| 1.5% 43% 58%| 13.0%| 24.6%
74 261 7,515 27,715 35,230 72,955 143,676| (30) (34) (32) (33) 40 37 0.0% 1.2% 4.3% 5.5%| 11.4% 22.4%
EEH]
2021E@ Q1 2,088 21,896 44,640 65,245 93,079 158,324 41 79 56 63 88 76 0.1% 13% 2.6% 3.9% 5.5% 9.3%
Q2 3,084| 29,645 55589 84,209 80,972 165,181 71 13 13 35 37 36 0.2%| 1.8% 33% 5.1% 4.8% 9.8%
Q3 2,141 28,172 66,463 93,444 81,523 174,967 8 121 33 51 26 38 0.1%| 2.0% 4.6% 6.6% 5.6%| 12.1%
Q4 2,344| 19,858 86,376 108,578 109,056| 217,634 56 53 69 65 27 43 0.1%| 12% 53% 6.6% 6.7%| 13.4%
2022@ Q1 1,465 28,608 76,264 106,364 99,140  205,504| (29) 46 75 66 7 30 0.1%| 1.8% 4.8% 6.5% 6.8%| 12.8%
Q2 3,303| 38,455 88,916 132,064| 122,539| 254,603 7 51 60 57 51 54 02%| 22% 52% 7.4% 77%| 147%
Q3 2,714| 30,499 97,394 131,073| 120,330 251,403 27 23 47 40 48 44 0.2% 1.7%  5.5% 7.2% 7.3% 14.2%
Q4 2,781 30,844 105,254 139,703| 131,943 271,646 19 55 22 28 21 25 02%| 1.7% 5.8% 7.5% 7.8%| 15.0%
2023E Q1 2,051| 38,700 134,276 176,407| 145,965 322,372 40 35 76 65 47 57 0.1%| 2.1% 7.2% 9.3% 8.7% 17.3%
Q2 1,087 42,012 139,055 182,523 167,201 349,724 (70) 9 54 41 36 37 0.1%| 22% 7.4% 9.6% 9.8%| 18.7%
Q3 911 33,343 111,447 146,478 141,122 287,600| (66) 8 14 13 17 14 0.1%| 1.9% 6.3% 8.2% 8.9%| 16.3%
Q4 503| 29,556 129,600 160,749 174,103 334,852| (82) (7) 23 16 32 23 0.0%| 1.6% 6.9% 8.5%| 10.3%| 17.8%
20249 Q1 607| 31,216 102,532 133,748 207,584 341,939| (69) (18) (26) (25) 31 1 0.0%| 1.8% 5.6% 7.5%| 11.6%| 18.2%
Q2 941 32,217 99,311 131,528| 256,862 476,615 55 3 (3) (2) 24 39 0.0%| 1.7% 52% 7.0%| 13.6%| 252%
HeE
20204 6,781| 54,702 179,155 230,026| 217,767 367,567 32 2 77 54 19 33 0.1%| 0.7% 2.9% 4.2% 3.9% 8.0%
20214 9,620| 102,443 250,524 351,476| 259,740 489,766 42 103 41 53 40 46 0.1% 1.4% 3.9% 5.6% 5.6% 11.1%
20224 10,527 127,822 368,987 509,204 364,630/ 716,106 9 42 46 45 30 37 02%| 18% 53% 6.9% 7.4%| 142%
20234 4,552| 143,656 515312 666,157 473,952 983,156 (57) n 40 32 33 32 0.1%| 1.9% 7.0% 8.5% 9.4%| 17.5%
Rt&: WKL, 7[0f, ol
T8 111. FOHaL/7(0te] it Y 7|2t E5HCHS RO TE 112, FUfat/7|0t9) it AY 27|ap E51HIF RO
) s PHEV BEV Yoy (YoY) = (%) YIES
60,000 s 2 °
50,000 - -4 10 |
40,000 1 -3 8 -
30,000 - 5 6 |
20,000 | - 4 -
10,000 -0 2
0 ) ||||II’ ‘ ) O ottt T T T T T T T T e e
16 17 18 19 20 21 22 23 24 18 19 20 21 2 23 24
Xtz: AL, 710f, Ot45H Xtz: HOjAL, 710f, OH45H
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22Y &AL/ 22442 Monthly

TH 113. SCHRE/7|0F SHAF 2|28 A7|2H(BEV+PHEV) THHY U 498

T =29 (F=H12l) = o= = 3= 7|Ef
20224 1< 27,569 28,790 1,074 3,511 20,364 132 4,568
2¢ 38,953 37,073 12,284 7,573 18,674 298 5,325
3¢ 38,377 48,030 9,542 9,928 25,516 3 5,776
49 41,658 38,977 10,812 7,732 20,466 15 3,629
59 46,906 39,317 11,513 6,348 21,400 3 4418
6% 39,933 41,550 9,888 8,371 23,635 1A 5,332
74 44 691 39,204 12,959 6,632 20,917 232 4,360
8Y 39,661 33,511 9,532 5,436 18,758 223 4,879
9% 44,007 43961 13,193 4,004 25,444 46 1,320
10% 46,941 46,900 13,364 4,395 19,604 41 9,037
1< 47792 47,764 11,913 3,808 22,148 28 9,895
12¢ 42,189 42,189 3,864 5,005 29,267 0 4,053
2023 1< 43253 43,253 225 5,256 15,152 0 22,620
2¢ 62,123 62,123 16,534 6,560 16,013 0 23,016
3 67,645 67,645 14,381 7316 24,995 0 20,953
49 57,155 57,155 12,450 9,148 20,069 0 15,438
54 59,924 59,924 11,243 10,348 20,994 0 17,339
6% 63,988 63,988 10,328 11,408 25811 0 16,441
74 52,079 52,066 10,687 15,187 22,264 13 3,928
8% 45794 45678 6,020 13,374 25979 116 305
9% 46,563 46,563 5,738 12,045 22,686 0 6,094
10% 51,293 51,293 10,303 9,659 21,464 0 9,867
(k= 56,142 55,769 8,394 8,862 21,726 373 16,787
12¢ 50,545 50,436 6,556 12,248 19,337 109 12,295
20243 1< 34,337 34265 805 8,373 18,391 72 6,696
2 33,842 33,842 2,01 9,175 16,875 0 5,781
3 51,243 51,243 10,541 12,380 24 475 0 3,847
44 43,642 43,642 6,508 12,867 19,429 0 4,838
59 45,931 45931 6,812 16,466 17,586 0 5,067
6% 44,337 44 337 7,230 13,100 20,130 0 3,877
7 45073 45,073 9,707 11,646 19,953 0 3,767
H2RE
2022 1 4.5% 11.2% 99.5% 5.9% 13.2% 0.0% 11.1%
2 7.0% 13.1% 97.1% 11.3% 11.7% 0.1% 12.0%
3 4.6% 12.1% 77 5% 12.5% 10.1% 0.0% 10.8%
44 7.5% 14.3% 98.8% 9.8% 12.9% 0.0% 14.9%
59 6.7% 11.5% 99.8% 8.8% 11.4% 0.0% 6.7%
6% 4.3% 10.7% 100.0% 10.2% 10.5% 0.0% 7.5%
7¢ 5.3% 11.1% 98.6% 7.8% 13.1% 0.0% 4.6%
8% 4.4% 9.0% 96.7% 6.6% 11.6% 0.0% 4.1%
9% 4.2% 10.1% 94.3% 4.8% 10.0% 0.0% 1.6%
104 5.1% 12.5% 92.6% 4.9% 9.2% 0.0% 16.4%
Mg 4.4% 9.8% 99.3% 4.1% 7.8% 0.0% 10.0%
12¢ 3.3% 6.6% 99.2% 4.2% 7.0% 0.0% 4.1%
20233 1< 6.8% 14.3% 100.0% 5.2% 9.4% 0.0% 55.8%
2¢ 7.8% 17.3% 100.0% 6.1% 8.5% 0.0% 48.8%
3 6.2% 12.4% 98.6% 6.7% 7.7% 0.0% 21.7%
49 6.2% 14.5% 97 .4% 8.0% 9.9% 0.0% 24.5%
59 5.7% 12.7% 99.1% 8.4% 8.2% 0.0% 21.2%
62 5.2% 11.2% 99.0% 8.7% 8.2% 0.0% 14.4%
74 4.7% 11.2% 97.5% 11.9% 9.3% 0.0% 4.5%
8% 3.8% 9.1% 96.2% 10.1% 9.4% 0.0% 0.3%
9% 3.6% 8.9% 93.2% 9.1% 7.7% 0.0% 6.9%
10€ 4.1% 10.5% 98.2% 8.2% 8.2% 0.0% 10.1%
Mg 4.0% 10.2% 83.0% 7.1% 7.5% 0.0% 13.8%
124 3.3% 8.4% 94.1% 8.2% 6.1% 0.0% 9.6%
20243 < 3.4% 10.0% 96.5% 8.0% 9.0% 0.0% 20.7%
2¢ 4.3% 8.7% 83.1% 8.0% 7.9% 0.0% 9.5%
3L 4.1% 9.7% 88.0% 10.3% 7.9% 0.0% 4.3%
4 3.8% 9.5% 89.5% 10.2% 8.4% 0.0% 4.9%
59 3.5% 9.0% 90.8% 11.0% 7.4% 0.0% 4.5%
6% 3.1% 7.5% 92.5% 9.4% 6.6% 0.0% 2.8%
74 3.4% 10.1% 92.4% 9.1% 9.0% 0.0% 4.5%

X}=: SNE Research, HCiX, 2|of, ofLb5H
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CH 114. Sithat9] A|Y 27|xH(BEV+PHEV) NG 2 92

T =29 (F=H12l) = o= = 3= 7|Ef
20224 1< 12,465 14,673 828 1,912 9,447 74 2,578
2¢ 19,139 19,856 7,457 3,446 9,394 128 2,560
3¢ 17,055 23,009 5,355 4210 11,622 3 2,863
49 23,704 19,043 6,253 3,654 8,787 15 2,199
59 24,736 19,150 6,949 2,631 9,871 3 1,990
6% 19,865 20,691 5,079 4,095 10,921 19 2,605
74 21,323 19,605 6,438 3,468 10,248 32 1,706
8Y 20,125 15,799 5,021 2,542 8,575 18 1,823
9% 24911 24 868 7,946 2,161 11,247 43 3,514
10% 26,495 26,454 9,247 2,540 9,728 41 4939
1< 27,040 27,012 8,150 2,113 11,317 28 5,432
12¢ 21,345 21,345 2,296 2,731 14,709 - 1,609
2023 1< 22,261 22,261 195 2,352 7,398 - 12,316
2¢ 32,818 32,818 8,848 3,217 7,992 - 12,761
3 36,637 36,637 8,159 4177 11,322 12,979
49 31,006 31,006 7,415 5,581 9,549 8,461
54 30,977 30,977 7,201 5,761 9,805 8,210
6% 34,185 34,185 5,833 7,491 12,395 8,466
74 26,217 26,217 5,914 8,550 10,337 1,416
8% 23,383 23,383 3,547 7,708 12,253 0
9% 23,687 23,687 2,934 7,762 8,975 4016
10% 27,889 27,889 5,154 6,235 9,182 7,318
e 24,063 24,063 4,525 5,360 9,464 4,714
12¢ 18,602 18,602 1,815 7,754 8,794 239
20243 1< 15,781 15,781 177 4,181 7,538 3,885
2 15,335 15,335 738 4,475 6,425 3,697
3 25,505 25,505 6,163 7,192 10,128 2,022
44 20,923 20,923 3,191 6,578 8,644 2,510
5 20,493 20,493 3,330 7,667 7,309 2,187
6% 20,671 20,671 3,771 6,043 9,413 1,444
7 20,247 20,247 4,089 5,425 8,819 1,914
H2RE
2022 1 2.0% 5.7% 76.7% 3.2% 6.1% 0.0% 6.2%
2¢ 3.4% 7.0% 59.0% 5.2% 5.9% 0.0% 5.8%
3 2.0% 5.8% 43.5% 5.3% 4.6% 0.0% 5.3%
44 4.3% 7.0% 57.1% 4.6% 5.6% 0.0% 9.0%
59 3.5% 5.6% 60.2% 3.4% 5.3% 0.0% 3.0%
6% 2.2% 5.3% 51.4% 5.0% 4.8% 0.0% 3.7%
7Y 2.5% 5.5% 49.0% 4.1% 6.4% 0.0% 1.8%
8% 2.2% 4.3% 50.9% 3.1% 5.3% 0.0% 1.5%
9% 2.4% 5.7% 56.8% 2.6% 4.4% 0.0% 4.3%
104 2.9% 71% 61.8% 2.8% 4.6% 0.0% 9.0%
(e 2.5% 5.5% 67.9% 2.3% 4.0% 0.0% 5.5%
12¢ 1.7% 3.3% 59.0% 2.3% 3.5% 0.0% 1.6%
20234 1< 3.5% 7.4% 86.7% 2.3% 4.6% 0.0% 30.4%
2¢ 4.1% 9.1% 53.5% 3.0% 4.2% 0.0% 27.0%
3 3.4% 6.7% 56.0% 3.8% 3.5% 0.0% 13.5%
4% 3.4% 7.9% 58.0% 4.9% 4.7% 0.0% 13.4%
59 2.9% 6.6% 63.5% 4.7% 3.8% 0.0% 10.0%
62 2.8% 6.0% 55.9% 5.7% 3.9% 0.0% 7.4%
74 2.4% 5.7% 53.9% 6.7% 4.3% 0.0% 1.6%
8% 1.9% 4.6% 56.7% 5.8% 4.4% 0.0% 0.0%
9% 1.9% 4.5% 47.7% 5.8% 3.0% 0.0% 4.6%
104 2.2% 5.7% 49.1% 5.3% 3.5% 0.0% 7.5%
Mg 1.7% 4.4% 44.7% 4.3% 3.3% 0.0% 3.9%
124 1.2% 3.2% 26.1% 5.2% 2.9% 0.0% 0.2%
20243 < 1.6% 4.6% 21.2% 4.0% 3.7% 0.0% 12.0%
2¢ 2.0% 3.9% 30.5% 3.9% 3.0% 0.0% 6.1%
3L 2.0% 4.8% 51.4% 6.0% 3.3% 0.0% 2.3%
4 1.8% 4.5% 43.9% 5.2% 3.8% 0.0% 2.6%
59 1.6% 4.0% 44.4% 5.1% 3.1% 0.0% 1.9%
6% 1.4% 3.5% 48.3% 4.4% 3.1% 0.0% 1.1%
74 1.5% 4.6% 38.9% 4.2% 4.0% 0.0% 2.3%

Xt2: SNE Research, ®Chxf, ofLUSH
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T H 115. 7|ot0] R|YY M7|2HBEV+PHEV) THOHY U 39S

T =29 (F=H12l) = o= = 3= 7|Ef
20224 1< 15,104 14,117 246 1,599 10,917 58 1,990
2¢ 19,814 17,217 4,827 4127 9,280 170 2,765
3¢ 21,322 25,021 4187 5718 13,894 2,913
49 17,954 19,934 4,559 4,078 11,679 1,430
59 22,170 20,167 4,564 4217 11,529 2,428
6% 20,068 20,859 4,809 4,276 12,714 92 2,727
74 23,368 19,599 6,521 3,164 10,669 200 2,654
8Y 19,536 17,712 451 2,894 10,183 205 3,056
9% 19,096 19,093 5,247 1,843 14,197 3 2,194
10% 20,446 20,446 4617 1,855 9,876 4,098
1< 20,752 20,752 3,763 1,695 10,831 4,463
12¢ 20,844 20,844 1,568 2,274 14,558 2,444
2023 1< 20,992 20,992 30 2,904 7,754 10,304
2¢ 29,305 29,305 7,686 3,343 8,021 10,255
3 31,008 31,008 6,222 3,139 13,673 7,974
49 26,149 26,149 5,035 3,567 10,520 7,027
54 28,947 28,947 4,042 4,587 11,189 9,129
6% 29,803 29,803 4,495 3,917 13,416 7,975
74 25,862 25,849 4,773 6,637 11,927 13 2,512
8% 22,411 22,295 2,473 5,666 13,726 116 430
9% 22,876 22,876 2,804 4,283 13,711 2,078
10% 23,404 23,404 5,149 3,424 12,282 2,549
(k= 32,079 31,706 3,869 3,502 12,262 373 12,073
12¢ 31,943 31,834 4,741 4,494 9,740 109 12,859
20243 1< 18,556 18,484 628 4,192 10,853 72 2,811
2 18,507 18,507 1,273 4,700 10,450 2,084
3 25,738 25,738 4378 5,183 14,347 1,825
44 22,719 22,719 3,317 6,289 10,785 2,328
5 25,438 25,438 3,482 8,799 10,277 2,380
6% 23,666 23,666 3,459 7,057 10,717 2,433
7 24826 24 826 5618 6,221 11,134 1,853
H2RE
2022 1 2.5% 5.5% 22.8% 2.7% 7.1% 0.0% 4.8%
2¢ 3.6% 6.1% 38.2% 6.2% 5.8% 0.1% 6.2%
3 2.5% 6.3% 34.0% 7.2% 5.5% 0.0% 5.4%
44 3.2% 7.3% 41.7% 5.2% 7.4% 0.0% 5.9%
59 3.2% 5.9% 39.6% 5.4% 6.2% 0.0% 3.7%
6% 2.2% 5.4% 48.6% 5.2% 5.6% 0.0% 3.8%
7Y 2.8% 5.5% 49.6% 3.7% 6.7% 0.0% 2.8%
8% 2.2% 4.8% 45.8% 3.5% 6.3% 0.0% 2.6%
9% 1.8% 4.4% 37.5% 2.2% 5.6% 0.0% -2.7%
104 2.2% 5.5% 30.8% 2.1% 4.6% 0.0% 7.5%
(e 1.9% 4.3% 31.4% 1.8% 3.8% 0.0% 4.5%
12¢ 1.6% 3.3% 40.3% 1.9% 3.5% 0.0% 2.5%
20233 1< 3.3% 6.9% 13.3% 2.9% 4.8% 0.0% 25.4%
2¢ 3.7% 8.1% 46.5% 3.1% 4.3% 0.0% 21.7%
3 2.8% 5.7% 42.7% 2.9% 4.2% 0.0% 8.3%
4% 2.8% 6.6% 39.4% 3.1% 5.2% 0.0% 11.1%
59 2.8% 6.1% 35.6% 3.7% 4.4% 0.0% 11.2%
6% 2.4% 5.2% 43.1% 3.0% 4.2% 0.0% 7.0%
74 2.3% 5.6% 43.5% 5.2% 5.0% 0.0% 2.9%
8% 1.8% 4.4% 39.5% 4.3% 5.0% 0.0% 0.5%
9% 1.8% 4.4% 45.6% 3.2% 4.6% 0.0% 2.4%
10€ 1.9% 4.8% 49.1% 2.9% 4.7% 0.0% 2.6%
Mg 2.3% 5.8% 38.3% 2.8% 4.2% 0.0% 9.9%
124 2.1% 5.3% 68.1% 3.0% 3.1% 0.0% 10.1%
20243 < 1.8% 5.4% 75.3% 4.0% 5.3% 0.0% 8.7%
2¢ 2.4% 4.7% 52.6% 4.1% 4.9% 0.0% 3.4%
39 2.1% 4.9% 36.5% 4.3% 4.6% 0.0% 2.0%
4 2.0% 4.9% 45.6% 5.0% 4.7% 0.0% 2.4%
59 1.9% 5.0% 46.4% 5.9% 4.3% 0.0% 2.5%
6% 1.6% 4.0% 44 3% 5.1% 3.5% 0.0% 1.8%
74 1.9% 5.6% 53.4% 4.8% 5.0% 0.0% 2.2%

Xt&: SNE Research, [0}, OtLt5d
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CH 116, 28 7|2 A2 THUE0| AAF Ol HHIKSIY (G
20234

T 14 2Y 3% 4% 5% 6% 7Y 8 9% 109 1 12¢ L

ofo| 45 Ayt 7,546 8,824 9,993 9,726 9,893 9,672 8,683 8,594 8,053 9,820 9915 9,080| 110,122

Ul 760 821 2,339 2,267 2,591 2,284 1,807 1,720 1,738 2,324 2,356 651 21,868

*~E 6,786 8,003 7,654 7,459 7,302 7,388 6,876 6,874 6,315 7,496 7,559 8,429 88,254

FYE 7,307 9,957 9,824 10,547 11,612 10,043 9,064 8,217 7,547 9,778 9,532 9,690 113,223

Ul 76 1,911 1,701 2,123 2,396 1,297 1,350 1,061 612 1,471 1,723 791 16,605

& 6,989 7,845 7,474 7,474 8,242 7,723 7,215 6,725 6,260 7,669 7,282 8,357 89,267

ey 242 201 649 950 974 1,023 499 431 675 638 527 542 7,351

eS| 3,955 5,796 5,787 6,666 7,030 6,833 7,525 6,846 6,557 6,378 5,498 5466 74,430

U 76 1,911 1,701 2,123 2,396 1,297 1,350 1,061 612 1,471 1,723 791 16,605

S8 2,331 1,811 1,972 2,220 2,188 2,400 2,040 2,213 1,987 1,928 1,403 1,414 23,907

o3 1,548 2,074 2,114 2,323 2,446 3,136 4,135 3,572 3,958 2,979 2,372 3,261 33,918

ofo|e46  AYAk 6,919 6,117 7,009 5,202 6,123 5,760 4,065 3,644 3,323 3,125 3,500 1,652| 54,432

Ul 0 1,216 2,206 1,380 1,580 838 517 363 367 366 392 385 10,396

*~E 6,919 4,901 4,803 3,822 4,543 4,922 3,548 3,281 2,956 2,759 3,108 1,267| 44,036

EV6 Y E} 6,919 8,824 11,072 9,421 9,671 9,217 9,045 6,916 4307 5,855 8,108 7,062| 96,417

U 0 1,951 3,009 2,694 1,894 1,379 1,398 948 601 1,564 1,096 693 17,227

+E 6,919 6,873 8,063 6,727 7,777 7,838 7,647 5,968 3,706 4,291 7,012 6,369 79,190

o= 2,855 3,004 2,331 1,573 1,176 2,074 2,304 2,089 841 1,297 2,240 1,527 23,311

24 3,524 3,103 4,416 4,062 4,983 4,462 4,760 2,578 2,104 2,039 3,661 4183 43875

A 0oy 3,978 6,282 8,765 7,245 7,667 7,462 7,572 8,427 7,135 6,664 5,548 5,041 81,435

Ul 0 1,951 3,009 2,694 1,894 1,379 1,398 948 601 1,564 1,096 693 17,227

S8 2,346 2,223 4,070 2,659 2,865 3,865 3,300 4,010 3,688 2,736 2,383 2,365 36,510

o3 1,110 1,294 988 1,241 2,237 1,458 1,937 2,449 2,084 1,542 1,290 1,249 18,879

EV9 Y E} 1,337 1,281 2,662 6,015 4790 8456  11,820| 36,398

L 1,334 1,251 408 1,163 833 375 2,688 8,052

*>E 3 30 2,254 4,852 3,957 8,081 9,132| 28,346

A OOy 1,336 1,251 412 1,166 1,626 1,699 5099 12,589

U= 1,334 1,251 408 1,163 833 375 2,688 8,052

S8 726 1,197 1,091 3,018

o3 5 1,113 1,118
2024\

T& < 2% 3% 4% 59 6 7% 8% 9 109 1% 12 CXs]

ofojuYs5 A 9,008 7,928 8,373 9,132 8,842 7,977 7,265 58,525

U 181 221 970 1,528 773 783 672 5,128

*E 8,827 7,707 7,403 7,604 8,069 7,194 6,593 53,397

TFESL 9,332 7,473 10,277 8,859 9,825 10,460 8,076 64,302

(B 39 224 1,857 1,584 1,590 1,834 1,650 8,778

+E 8,541 7,013 8,392 7,248 8,224 6,451 6,426 52,295

ey 752 236 28 27 11 76 0 1,130

A 0oy 2,447 3,252 6,886 6,888 8,013 7,544 8,001 43,031

Ui 39 224 1,857 1,584 1,590 1,834 1,650 8,778

£d 943 1,035 1,668 1,602 1,989 1,964 2,019 11,220

o= 1,465 1,993 3,361 3,702 4,434 3,746 4332 23,033

ofo|e4d6  AYAt 0 1,485 1,731 2,818 3,020 3,343 2,543 14,940

L4 0 30 92 105 139 495 399 1,260

+E 0 1,455 1,639 2,713 2,881 2,848 2,144 13,680

EV6 FHEG 8,166 6,700 8,441 5,728 6,081 3,481 4,391 42,988

(B 29 155 1,275 1,036 1,380 1,430 1,344 6,649

*E 8,137 6,545 7,166 4,692 4,701 2,051 3,047 36,339

o= 2,559 2,752 3,385 3,470 3,146 975 264 16,551

|8 4142 2,887 2,675 269 1 585 1,640 12,199

A 0oy 4411 4,169 6,436 6,323 7,618 6,933 5,799 41,689

Ui 29 155 1,275 1,036 1,380 1,430 1,344 6,649

=8 2,315 1,841 2,662 2,369 2,240 2,065 1,927 15,419

o= 1,213 1,309 1,537 2,051 2,660 2,171 1,547 12,488

EV9 THEG 4,945 2,651 3,554 1,991 2,760 1,597 1,706 19,204

Ui 449 124 183 174 182 113 161 1,386

+E 4,496 2,527 3,371 1,817 2,578 1,484 1,545 17,818

AOfmoy 3,386 2,373 2,875 3,101 3,921 3,641 3,342 22,639

Ul 449 124 183 174 182 113 161 1,386

24 1,296 714 1,008 765 885 1,012 796 6,476

0= 1,213 1,309 1,537 2,051 2,660 2,171 1,547 12,488

X2 ©OfR, 7[0f, ofr5a
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5. 22FM2] AIY S8 ol 20}

1) BHE{ Z51F

74 =29 WXt BiE2) E01EE +22%(YoY) S7¢t 69.4GWhE 7[S9l BHME &
OFFS CATL 26.1GWh(+34%), BYD 12.3GWh(+29%), LGES 7.1GWh(-0%), CALB
3.5CGWh(-4%), SK on 3.1GWh(+0%), Panasonic 2.6GWh(-28%), A*dSDI 2.4CGWh(-9%)
Ct.

229 79 X LIS 4344CWhE 7|20t HE | +23% 37180, M
YoY 57128 CATL +30%, BYD +24%, LGES +5%, SK on +5%, CALB +27%, &/gSDI
+14%, Panasonic -28%CH M W% &02 7|Xf).

74 LFP HiHE| HELL Z2Y 44.1%MoM +2.3%p), 0|2 3.5%(MoM -2.2%p), 5=
66.1%(MoM +0.6%p), S& 5.6%(MoM -0.4%p)Lt.

TE 118 M7|212 2§ ol BHE{2] 2ok

(GWh) (%)
— SD| e | GES CATL
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= P3Nasonic m— BYD s SK 0N
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Xt&: SNE Research, OfLt3H
TH 119. 82 HHE{2]| 3A 247|218 2| OIR BHE{2| 51
GWh
(GWh) — s | GES SK on (%)
20 ——SDIYOY(Q)  —— LGES YoY(2 SK on YoY(2 900
18 | oY($) oY($) on YoY(%) | 800
16 - - 700
14 - 600
12 - 500
10 - - 400
8 /\| - 300
6 - - 200
4NN | W HITHIL 100
| Il T ¢
il AR DDATIR (o,

19.1 19.5 19.9 20.1 20.5 20.9 211 215 219 221 225 229 231 235 239 241 245

X2 SNE Research, OfLSH
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EE 121. 0|2 LFP HHE{E] AEL

(CWN) s LFP ML) (%)
100 1 Jlet —wryse® [0
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Xt2: SNE Research, OHL45#

EE 122, 33 LFP HiEl2] UES

Xt&: SNE Research, ofL5H
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Xt2: SNE Research, OfLtE

gz B9, 7€ 0= 7%} siE2] &0t
O. gHg BoiEe

1.2GWh(+17%),

74 = IRt HiEY &0

Panasonic  2.3GWh(-30%),
AH4SDI 1.1GWh(=9%), SK on 1.0GWh(+16%)Ct,

Xt&: SNE Research, OiL32

FO +15%(YoY) B7I0 9.7GWhE 7|28
LGES  2.5GWh(+51%), CATL

O +32%(YoY) Z710F 42.6GWhE 7|2YHCt K| Zot

T2 CATL 19.4CWh(+50%), BYD 11.0GWh(+21%), CALB 2.9GWh(-16%), LGES

0.4GWh(-42%)Lt.

7d ¥ YA HiER| S0
2 CATL 4.2GWh(-4%),

-2%(YoY) 3712k 11.7GWhE 7|S3iCt. NE =orH
LGES  3.2GWh(-19%), &MgsDl 1.2GWh(-3%), SK on

1.3CWh(+6%), CALB 0.5GWh(+138%)Lt.

OfLEBH-43



22Y &AL/ 22442 Monthly

2) A1y Y3 22

7

e

YT $EUL 429 (YoY -63.1%, MoM -27.9%), 45 5
43.3%, MoM -27.2%) 7|3t 3 +& TIt 27183 /kgl = A UiH| -34.8%, Y
ChH| -1.0% OFBiCY,

F2 1.60FE(YoY -

8H NCM Y2Xf £ZMO 3 20142{(YoY -62.7%, MOM +6.7%), +& FHL 1.20tE(YoY -
42.2%, MoM +10.4%) 7| 23HCH NCM ¥2XY| £& Tt 26.722{/kgo2 M THH| -35.5%,
MY ChH| -3.3% Ofict,
8% NCA Y2 $ZH0 13%L2(YoY -51.0%, MoM +35.6%), &% FH2 0.42HE(YoY -
25.7%, MoM +42.6%) 7| =34t} NCA Y371 +& 7t 31352 /kgo 2 T TH| -34.1%,
MY CHH| -4.9% Ofoict,

8% NCM+NCA Y3 +ZUL 4.5%L2{(YoY -59.9%, MoM +13.8%), 4% FFL 1.62F

rfm

(YoY -38.7%, MoM +17.3%) 7|29Ct. NCM+NCA Y=X{ £& ©If 27982 /kgo 2 M
tHe] -34.7%, Y THd| -3.0% Ogic

X2 ATHEE, BRI 7Y YT 25U 04Z(YoY -89.7%), 45 FHL 020
E(YoY -832%) 7|2UCH YT 2= T} 26,12 kgOR HE ThH| -38.6%, Y e
~0.6% OIZIGYCE (27| 1 LUK, of Am2u|et)

tHRAI) 7 Y3 4+
SO I 45 W
O}, (7|9 © Qhofm)

TN Q| 79 42X

ZOHO 0.5ALR(YoY -80.9%), +F FHE 0.28HE(YoY ~73.0%) 7|
P 28282 /kgo 2 ME UiH| -29.2% Otz ™Y OiH| +2.7% 353

ZoHOo 1 2 (YoY -64.3%), = 5T 0.4TE(YoY -44.1%) 7|
7t 28.5E2/kgo 2 T OiH| -36.1% Of, MY UH| +4.7% 45
O (M7« ZAIFHY, o AZ24| )

HOIAIQ] 79 Y2 £=UO 0. 2L H(YoY -64.2%), =& FTFL 0.18FE(YoY -49.1%) 7|
E9UT. I += ©IF 29.623/kge 2 TE OiH| -29.6%, ¥ THH| -20.7% OFHCY.
(B=H7]¢ : Umicore)

249 79 YT FEUL 0.4 (YoY -52.5%), +& FF2 0.12rE(YoY -23.3%) 7|

SN =M +E T 30.7ER/kgeg A UfH| -38.1%, T GfE| -4.1% OO
2H
=]

YUAQ] 79 Y3 £ZUL 0.0A4ZH(MoM N/A), +E FZL 0.0E(MoM N/A) 7| =Lt
=M & ©IF 0055 /kgo 2 HH O] N/A SO (HE7IY - ZATFMNY, F¥2

3 1Y GojE 2 AR

I_

No

LR



22Y {YZH2L/221742] Monthly

EH 116. ¥3M £& 3T ROl EH 117. Y34 £& T} 20|
(Xd%) AX =aF (O/O) (%*31 /kg) = (0/0)
YoY(R MoM($ +ZE O YoY(R MoM($
30 - T=Z 0 o (T) (—r> 500 60 - T f (—r) (—r) 120
25 400 50 90
20 300 40 60
15 200 30 30
10 100 20 0
5 0 10 (30)
0 : : : : : : : : : (100) 0 e et L L UL L LU UL L LD L )]
18.1 189 19.5 20.1 209 21.5 22.1 229 235 24.1 18.1 18.8 19.319.1020.520.1221.7 22.2 22.9 23.423.11 24.6
TtE: AT HTIUE, oS TtE: AL SHRAL, it
CH 118.NCM Y22l £& FY 20| CH 119.NCM Y22l £& S} 20|
(HE) ax mar (%) (Z2i/kg) - %)
MoM(L =% MoM(2
30 TE 0 0 (-r) 60 60 - TE |' (—r) 30
45

30)

30

0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
22.1 224 22.7 22.10 23.1 23.4 23.7 23.10 24.1 24.4 247

MBI, O

i

THE: MRS, oS

[}

ofLIF -



EH 120.NCA Y22 22 3% %o0|

EL

TH 121.NCA Y22 £& ™I} =0

pS CH
= — 4 F 5 MoM(2) o) EHD e sz et MoM(2) o
7 75 80 - - 30
¢ | 60
45
5 | 60 - - 20
- 30
. P 40 10
- YIATAL - 1l o
2 [ (15) /1‘
L (30) 20 T | | BB r 0
" - @)
0 AINEINNINNUNRUNRURUIRANNREEEE I 0 AUNRRUURRNNENNY - (10)
221 224 227 2210 23.1 234 237 23.10 24.1 24.4 247 221 224 227 2210 23.1 234 23.7 23.10 241 24.4 247
Xt SRS, OliFY Xz BRI, OfFH
T E 122. NCM+NCA 2% Y 20| T E 123.NCM+NCA £& 7} 20|
HE) Ax = (%) (&2/kg) A (%)
MoM(£ — o2 MoM(£
o —5 5 oM(2) o e 22w ©) o
25 - 20 50 - - 20
20 10 10 - 10
/ \
15 =4 - ' 0 30 prfes- --N_-,\-_'ZI-"_\ s -S| 0
1 \./l \
10 - - (10) 20 - (10)
5 - (20) 10 - (20)
0 : L 30

0 \ \ \ \ \ \ \ \ \ \
22,1 224 22.7 2210 23.1 23.4 23.7 23.10 24.1 24.4 247

221 224 2272210 23.1 23.4 237 2310 24.1 24.4 247

T HAS UL, oS

T2 HGSERYR, oS

Ot 46

R AL/ 244242] Monthly 2024.09.03



22Y &AL/ 22442 Monthly
SH 124, AYY Y2 £ 0| (T9): #ioIga], ME, Yoi/kg)
| GES o+ zg Het it

=24 3T I W FTF U W FT U =¥ FT U W FT U W FY T
202101 3154 144 219/ 1053 45 232| 296 16 186 431 23 186 775 33 233 442 19 236
2021.02) 2997 132 228 1155 50 233 306 16 189 351 1.8 190 524 23 223 402 18 228
202103 3348 147 227, 1266 52 242 378 19 197 370 19 192 790 34 234 384 16 243
2021.04) 3595 147 244/ 1369 55 248 328 14 233] 391 20 199 948 37 259/ 386 15 258
202105 3590 151 239 1204 48 253| 535 22 239 443 23 194 775 30 256/ 512 22 231
2021.06) 3681 153 241 1383 55 249 484 20 248/ 401 20 205 835 34 248/ 427 18 235
2021.07| 3445 142 242) 1278 51 250 406 17 242/ 555 27 208 540 20 266/ 404 16 246
2021.08) 3957 162 245 1503 59 255 512 21 243] 530 26 204 726 28 256/ 468 18 265
202109 4059 164 248 1499 57 264 567 23 248 627 30 209 648 26 251 530 19 276
2021.10) 3618 145 250 1431 53 269 692 27 257| 474 22 214 460 18 262/ 406 15 270
2021.11) 3714 143 259 1172 41 288| 1108 42 264/ 376 19 200 559 20 280/ 353 13 266
2021.12| 5080 187 27.2| 160.4 55 292| 1250 46 273 890 36 248 863 28 303 230 08 287
2022.01| 5584 188 29.7) 1533 48 323| 1327 45 294/ 84 33 267 1114 33 339/ 369 12 307
2022.02| 5324 177 30 1425 41 352 1222 43 282/ 1207 43 280 668 2.1 316/ 486 15 332
2022.03 7328 218 336/ 2050 51 399| 1748 56 315 1521 50 305 937 27 353 653 18 362
2022.04f 7180 17.8 404 1938 33 579| 1681 49 345 1703 43 392 964 23 425 291 08 387
2022.05 10122 223  454) 3424 60 566| 213.0 55 386 1943 44 443 1436 30 481 651 13 498
202206 9786 212 462 349.1 58 602| 233.0 56 41.8/ 1401 35 406 1265 27 467 847 15 562
2022.07| 12101 243 499 4131 68 605 2919 66 444/ 1903 45 421 1327 23 577 816 14 60.1
2022.08) 12414 254 488 4043 69 584| 3219 74 432/ 1659 43 387 1686 29 589 8.1 15 569
2022.09/ 1,109.0 230 482 4343 78 555 2470 59 418 1564 3.6 429 1513 27 560/ 471 09 539
202210 9865 206 479 3206 59 543| 2436 57 428/ 2294 54 429 1347 24 552/ 474 08 570
202211 11,1069 235 47.0) 369.0 67 550| 3642 84 435/ 1915 46 412 1035 18 564/ 607 1.1 571
2022.12| 1,071.8 233 460 3497 62 56.1| 2475 56 439 2882 68 422 924 16 573 752 13 575
2023.01| 1,1545 232 498 4831 81 596| 2464 56 440/ 2758 6.4 434 704 12 579 653 12 563
2023.02) 173198 260 507 482.8 7.7 629| 3322 73 453/ 309.6 67 459 919 16 591 775 14 573
2023.03| 14468 275 527 5231 84 625 3732 7.9 47| 3443 67 511 933 16 596/ 8.6 16 555
2023.04) 173541 262 517, 4571 7.6 599| 3423 7.5 457 3150 65 488 1116 20 572| 998 18 556
2023.05 1,190.0 244 488 3182 58 550| 366.3 7.8 470/ 3213 68 472 993 19 513 754 14 540
2023.06] 1,0427 230 453] 2993 6.5 461 2419 55 437 3424 7. 484 471 11 418/ 1055 20 537
2023.07| 11394 274 4173775 89 425 2499 63 398 3539 79 447 653 16 420/ 819 17 495
2023.08| 1,588 277 418 3356 77 439| 2778 66 423 3629 86 420 828 21 393 896 2.1 427
2023.00 9927 239 416 2925 69 422| 2441 55 445 2888 7.0 411 733 20 375 853 19 443
202310 7163 187 382 2580 69 37.4| 1570 38 416/ 1725 45 382 638 19 339/ 500 12 411
2023.11) 6281 167 37.5 109.8 3.2 345 1663 41 403| 1804 48 377 502 15 325 780 19 411
2023.12| 5432 153 356] 732 20 369 987 28 355 2014 57 356 356 10 353 629 16 400
202401| 6490 199 326/ 1421 45 319 1507 45 338/ 1725 52 332 343 11 300/ 705 18 388
2024.02| 6331 209 303 1457 53 27.4| 1333 43 312/ 1670 51 326 349 13 262 696 20 345
2024.03| 5767 205 282 1479 56 263| 1535 50 307 109.6 3.6 308 524 19 275 498 15 33.1
202404 6178 233 265 1695 67 253 1805 62 29.1| 1194 43 276 241 08 315 549 18 30.1
202405 5587 208 268 1245 48 257 945 38 247| 1467 51 290 692 19 365 447 14 314
202406/ 5840 213 274/ 1336 51 262| 991 36 274/ 189 67 272 547 15 373] 420 13 320
202407| 4210 155 27.0) 390 1.5 261 478 17 282 1264 44 285 234 08 296/ 389 13 307

AtE: otEd

OfLBH-



EH 125. 22142 29 YAlE 717 %0]

22Y &AL/ 22442 Monthly
3) HHE{2] YE 7HF o]
79 2IE/UA JHALS ZH2f MY THH| -10%/-6% Ofein, ILE/Y7H/F2|/YR0|E
o)

Y oiEl -5%/-1% oo, =&/UH/IYE/F/LiPF6
15%/-1%/~4%/~5%/-9% O={Ct.

Price MoM
& ok aYE i) 5 LiPF6 & 2 IYE i) 5 LiPF6
®itkg)  (EAH/E) (/= EH/E EH/E) ©H/E) (%) (%) (%) (%) (%) (%)
2021 14 58 17,848 37,692 1,365 7,971 12 33 6 18 15 3 12
2¢ 71 18,568 47,291 1,395 8,460 15 22 4 25 2 6 21
34 81 16,461 52,467 1,408 9,005 20 14 an 11 1 6 35
44 83 16,481 48,988 1,322 9,336 21 1 0 @) 6) 4 7
59 82 17,606 44248 1,345 10,184 26 () 7 10) 2 9 24
6% 81 17,943 44127 1,436 9,612 31 M 2 0) 7 6) 20
74 81 18,817 51,556 1,452 9,434 38 0 5 17 1 ) 22
8% 97 19,160 51,730 1,537 9,357 42 20 2 0 6 M 10
9% 143 19,398 51,712 1,866 9,324 44 47 1 0) 21 0) 6
104 174 19,420 54878 2,460 9,779 50 22 0 6 32 5 12
Mg 180 19,964 60,150 2,097 9,765 54 3 3 10 (15) 0) 9
12¢ 217 20,070 69,175 1,640 9,550 57 21 1 15 (22) ) 4
20224 1< 316 22,326 70,452 1,660 9,776 59 46 11 2 1 2 4
2¢ 411 24178 71,538 1,700 9,941 59 30 8 2 2 2 1
3¢ 469 31,861 80,649 1,747 10,238 53 14 32 13 3 3 (10)
44 452 33,298 81,789 1,785 10,183 43 (@) 5 1 2 M 19)
54 430 27950 77,577 1,713 9,363 32 (5) (16) (5) (@) 8) (26)
6 454 25838 72,078 1,604 9,033 25 6 ®) @) 6) 4) (20)
7¢ 456 21,483 56,190 1,525 7,530 26 0 17) (22) (5) 7) 1
8 466 21,998 49345 1,427 7,961 27 2 2 12) 6) 6 5
9¢l 485 22,682 51,515 1,383 7,735 28 4 3 4 3) 3) 4
104 530 21936 51,510 1,380 7,621 30 9 3) 0) 0) M 8
1M 571 25,257 51,505 1,392 8,030 28 8 15 0) 1 5 @)
12¢ 521 28,854 51,496 1,440 8,367 25 ©9) 14 0) 3 4 an
20234 14 455 28,240 48,890 1,471 9,000 22 (13) ) (5) 2 8 an
2¢ 400 26,690 37,356 1,488 8,955 19 (12) (5) 24) 1 0) (13)
3¢ 265 23,307 33,833 1,444 8,836 14 (34) 13) (©) ®3) M (25)
49 171 23,757 34,498 1,338 8,814 9 (35) 2 2 @) 0) (34)
5% 227 22,230 33,476 1,263 8,234 12 32 6) 3) 6) @) 30
6% 301 21,193 29,174 1,194 8,386 16 33 (5) 13) (5) 2 33
7 291 20,898 32,982 1,175 8,445 15 3) 1M 13 2) 1 6)
8% 227 20,498 32,980 1,180 8,352 13 (22) ) 0) 0 1M (15)
9¢ 174 19,629 32,982 1,175 8,271 11 (24) (@) 0 0) M (18)
10 158 18,255 32,983 1,185 7,940 9 ©9) @ 0 1 (@) (12)
Ik 135 16,980 33,003 1,145 8,174 9 (15) @) 0 3) 3 7)
124 90 16,389 30,391 1,125 8,394 8 (34) 3) (8) 2) 3 12)
20244 1< 87 16,091 28,690 1,132 8,344 7 (@) ) 6) 1 M (13)
2¢ 89 16,308 28,298 1,130 8,311 7 3 1 M 0) 0) ()
32 105 17,433 28,279 1,123 8,676 7 18 7 0) [©) 4 4
49 109 18,174 28,013 1,086 9,482 7 4 4 @) ®3) 9 4
59 105 19,520 27,485 1,321 10,129 7 3) 7 ) 22 7 (4)
6% 94 17,508 26,825 1,425 9,642 7 an (10) ) 8 (5) ©)
74 84 16,396 26,423 1,307 9,394 6 (10) 6) @) 8) 3) 6)
8% 72 16,221 25,341 1,243 8,951 6 (15) @) (@) (5) (5) ©9)
= 1: 2/& RMB/kg, UZ! USD/ton, ILE USD/ton, W7t USD/ton, S USD/ton, LiPF6 BHQOt/ton = 2: 2|& : BHARIE, Y2RH : NCM325(A|EiMH|A 02 712 GojH HIF 5T

A& U=YEXIYUTAL, Antaike, Wind, OfLSH

OfLBH-



T8 126. 3§ ¥¥ ¥ 7H4 20|

22Y &AL/ 22442 Monthly

&8 127. UH Y JZ 714 0|

X
(RA21/kg) 2 712 MOM() %) (Hg2/E) 2 942 MoM(2) %)
700 - 100 40 ~ - 60
600 - - 80
500 40
400
20
300
200 0
100
0 : : : : : : : (40) 0 : : : : : : : (20)
171181 191 200 211 221 231 240 170 181 191 200 211 2271 231 241
TR U= SAA S, LS & A=Y E AU S, oS
8 128 YE YA Y7 7H4 20 2 129. Y2t ¥ F2 7H4 20|
HEH/E) [YrE 1A MoM(£) (%) (83/8) U2t IHA MoM(L) (%)
100 - - 60 3,000 ~ - 60
50 | | 40 2,500 - 45
2,000 - 30
60 - 20
1,500 15
40 -0
1,000 0
20 - (20) 500 | 15)
0 : : : ‘ : : : (40) 0 : : : : : : : (30)
171181 191 201 211 2271 231 240 171181 191 201 211 221 231 241
X2 CFEYSXUFTAL OIS T2 P EXAEAL, Ot
=8 130. ¥20IF ¥E J= 7H4 20| EH 131§ ¥4 Y2 7t 20|
X Th pol=y
HEg2/E) erz20|s 7t MoM(<) (%) Hg/E) s 714 MoM(£) (%)
5 5 - 30 15 4 - 30
4 - 20 12 4 - 20
3 - 10 9 - 10
2 -0 6 -0
1 - (10) 3 - (10)
0 0) 0)

170 181 190 201 214 221 231 241

171 181 191 200 211 221 231 241

Tt&: =g A, iU

OfLIF -



22142] Weekly News (8¢
Car
2of
=, =L EV 7z =X HE

KBA, S 79 H7|K} 54

Tesh, = 378 £ 1Y Ay

Rivian, 2Q24 A& 9l J0|HA

BYD, EYC Uiy oZ

CPCA, 5= 7 NEV TOHCH4-

Cell
29

SSHINEF, 24 88| 715

Fluence Energy, 3Q24 A%

ESS Tech, 92|24z &%

=
[¢]

nx

Enovix, YO|A[OF Xt

o=, BHER AR =Y A

&/gSDI, T BEfe] TS
2101 2 Tt T

Panasonic, BHE{2] A§At A2 of

Material/Equipment
29

Arcadium Lithium, T3 AfH

HHE

AT, X 2Sof|HX] 2|2

At

BR, QIE=HIMOF S=74

22Y &AL/ 22442 Monthly

3

Uig
Ol 75, A= Hofld 223 O159f X&F24xiof S=if AL EQ|0f AL =X 78 M|k o8,
Eot S HY FH 28 BE AT 05 E2 7Y S5k EE 3.

29| Bi= 57 S AY o

Rivian, 2Q24 OfE 11.64Z2{(YoY +3%, QoQ -4%), X7 EBITDA -8.62Y2{(YoY MX|, QoQ HX|), *gih4 9,6120H,
OIZC4 13,7900) 7| 2. 2024 70|HAS(EAL 570t} X% EBTDA -279148) 9X|,
BYD, Z2UC HIZAMIO|| Oy Al o0&

FL SUCO|| M| 78X ZR(SEAL, SEAL U, DOLPHIN)E A0t F2 EA(ZEH, 4 F)0 2y 2% A,

CPCA, 3= 249 7 NEV ADf T{CHa 87.9THH(MOM +37%), 1-7 & Ta{cH4 499.12TH(YoY +34%) 7|=.

g
SEHINEF, 2024 =2 BiE2] 4L Ui THE| 68l o1, LY S& XI&0f 2ol Bl & 71 @2 +& /X BT

Fluence Energy, 3Q24 A OHZE 4.824Z24(YoY -10%, QoQ -22%), X7 EBITDA 1,56081Z42{(YoY TX QoQ TH) 7|2,

Ol= ESS Tech, Q2|5 ofjHX| X% x| XME 87 52 oF8.

O]= Enovix, ZH[O[A[OF H|'SOfIM BIER| M|IZEE 7HAM JHEl, P 15F2 LYO|AOf0f] 1.72 FXF 6.

ESely
oy

Oh= PR, 20243 98 x LHE|= ol HHER] dBH =¥
/85D, 'SNE Battery Day 2024'0f|M F10A| BiE=] T =fQl 2B 71 i L2

Panasonic, FY203071X| 7|1 HIEI2] AHARS 7|2 ARI(AITH 200GW/h)ECt -30% ZEACE[CH 150GW/h) oy,

0|2 Arcadium Lithium, AZS0l 71A oo 2 T3 'Mount Cattlin' Al A E.

Qe x| 9340fuix|o] x|

53 BTR, O 7HoelS
202444 47| 7E4 o 4%

OfLBH-



22142] Weekly News (8¢

Car

29

Ol=, 7 H7(%} Lo

Edmunds, 0= 287| 51 BV 74

Tesla, AIOJHES] 49 22 T

VW, XEMCH 21X L &)

Toyota, Ol0|HE2|E ME HE

oh=

BYD, 7| A8 37 &% ¥

Weride, 0|= IPO

Cell
29

Morrow, =290] 3% &

oHl

LGES, 24 gl7| 7t5E

SKon, 243 “gEt7| 7158

H78SDI, 24 58| ItEE

Material/Equipment
89

Sigma Litium, &3] Aty 27 A
Patriot Battery Metals, 5= 45 1%
Nitto Denko, EtA %] £2|at EX}
ZHAIHE, U2 2Q24 OHE
EIOEI2 /Y010, THEE MOU

BTR, QIEHIMOF HEY 7tE

Ganfeng LiEnergy, §127(0f| 3% 214

22Y &AL/ 22442 Monthly

)

U

0=, 794 BEV TOKCH4 10.18HEH(YOY -0.6%), PHEV TO{Ch4= 2.231CH(YoY -3.8%) 7| 2.
Edmunds, O|= 2Q24 310 H7[XF 714 H'd &7| CiH| -20.5% OIS,
Tesla, AOIHES =26 RWD(6. 1T T ST S 'E240|HE| AO|HH|AE0TERY) AFHL0] OfleF A%

Volkswagen, Xt H7|Xf'ID.4" EA] 2026FH0fA] 20308 X2 7).
Toyota 20| T £2%, DU 0}0|52|S Wt HEY A,
OHH, Toyotas 2025E2E] 42| 7152 DY WO FT O, RAVAL 2026:2Ef HE Olo|H2|C MG YE 5,

o1 Y, TR O 22 %

ol WHEE] 2] AAYEMS)E SEF ¢ 71&0 2Etls YeE HE B

BYD, 2026\ “4Ht7| M| AE 3% 22 o

o

5= ZEHA| HH| Weride, 20243 8% F 0|=0{A IPOO|| LIS o8OI, X[ 5AHERIE Y Ao o4,

g

Morrow, =2¢[0] ORAIZ0| oF 42CGWh 12 U2 €78 &8, UiT 5780l 2F BHEZ(INCM, LFP) ALt ofFs.

LCOEX|&RY, 2024'F HE7| B2 7I5E 59%(YoY ~10%p) 7| =.

SK on, 2024'F 4487| HF 1S5S 53%(YoY ~35%p) 7| E.

A/gSDI, 20243 e | B 7HEE 76%(YoY +1%p) 7| E.

Sigma Lithium, E=2FE APE0]| 00 Zof=2 AldS 28 A,

Patriot Battery Metals CEO, Al 520 2|§ &3 1Y Y £ Z7 U0t A| Q2 7HX| 28 Ziol2t 2.

r

Nitto Denko, B4 TZ| 70| B8 £2|9f AMo| Of 1862442 X1 7,
MR, LR Al S8 2Q24 OZ OF 1742424(Q0Q +99%)2 7| 2.

EHEI2IYSY0I0[E, TS LFP =0 8 X 32F 75 MOU HIZ.

BTR, @t 8TE 7129 ALYAOF S5 B 75 A,
7L 2024 OILE7|of| Of 329 7F FXS FOH ALh 1620 it 5HE HEY AL,

Ganfeng LiEnergy, F27|04| HHE{2] &X| Yigit AkuQt SHERE FA ik SCW 29| H2710]| HiEe] 5% Hd oI,

OfLBH-



22142] Weekly News (8¢

Car
29

EU, S=tt Tesla 7R2EN| Q1o

Ford, 2527 AfAAIY

NTSB, Tesla ‘Semi” QFF ZA} 74|

Rivian, H|Z £| 0%

ATt AFY
Lucid, X718 H7(X} 24| AY
Stellantis, 578 XH7t5 &7|
OF=, F7|XF ofxl Cid
EVSIS, PLC 2% gk X7

Xpeng, 2Q24 AX

II

Xiaomi, 2Q24 &H Gl 243 Z1

Cell
29

Natron Energy, 7|7fHE2] 214

Northvolt, RRD AIE{ O|H

SKon, AEIEQ] Xt

Cotion Hightech, ™ TI4|H{E{2]

Material/Equipment
8%

H[0] 2, SWCNT A

224 g

3
Uig
=M SR Tesla AT GARMIZS X' 68 LEUE 20.8%0M 9%=Z 10t oI
Ford, 2026'3 M=2& S i A4t 0l7g0|t, 2027'3 XM BV HYEH EA| O,
EQF 20253 LCO|UX| &R0 'HASY O[OF-E HEZIE ZUE F7H0IM P, ST SKAQ| Vol 'E-transit,

F-150 Lightning' BHE{={ £ ZIE{7| S7E0IM i o

AL/ 22142 Monthly

0|2 S7tUSOPHUT|(NTSB), Tesla 'Semi' F34 5 S| &AEOH 240f| THOH QFH ZAF THA|
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8¢ Z2Y XA YHIS Fote TIIXF +8 S ¥ FT HX Yo igr 28 o
2 HEN o2 OE EQE|, YUR o2 WOiXter BYD, 12|10 GMQ| FI7F T 80| ¥
Tt HOiAh= 8 I CEO Investor Day ®YAME S0H FFY GHHO| Foter 587 =8
N MY 52 LHOMHM T J|CiZo| FItof grREIQUCE BYDL| B WUkt 2 EYF
H0IME HRE&E YUl 4% Y 0[F0 WIIHM FIL HSME 718U GMe
Fote YU 287 HHI WA XFY X[RJARlI AR AT XAHFAYH(Q QH{Qf THE
Uy LHOIHAM XpF0E0| Ojor QX8 LOIAZITHe A1 78 ol 5alich

20243 Oy dH2 7[EL22 =2Y AEAt YNIS Ef P/E Multiple 38 H~10uH

TS B0t UL, B 5780, A S.48S ZIF0ta QAT P/B Multiple 7|E22=
0.4~1.08 AfO[O] 11, =t 0.648H, 5 0.65HHO|Ct.
M5 2183 W 2 AHIEQ Valuation table
NE3 37t I\ ™ 3M 1Y PER PBR EV/EBITDA
(Mn$)| (Z F9) % % % % 24F 25F 24F 25F 24F 25F
als pes 39,988| 255,500 1 3 1 35 47 47 0.7 0.6 8.4 8.2
7|0t 31,707, 106,100 2 -5 -10 32 4.0 4.0 0.8 0.7 1.7 1.7
Toyota 297,863 2,760 3 -6 -19 10 8.4 8.2 1.0 0.9 10.5 10.3
Honda 57,300 1,588 1 -4 -10 1 6.9 6.6 0.6 0.5 7.0 6.9
Nissan 11,368 426 -4 -12 -24 =31 57 5.0 0.3 0.2 0.9 0.9
CM 55,949 50 2 12 M 49 5.0 5.0 0.8 0.7 2.7 2.8
opg Ford 44 483 1" -1 3 -8 -8 6.0 57 1.0 0.9 2.6 2.7
= VW 54,839 101 -4 -7 -23 -23 3.6 33 0.3 0.3 1.1 1.0
BMW 58,831 84 -1 -2 -10 -14 5.2 53 0.5 0.5 1.8 1.8
Daimler 68,270 35 0 0 -12 7 55 5.4 0.7 0.6 1.3 13
Stellantis 50,574 15 1 -2 -25 -12 3.6 3.4 0.5 0.5 1.4 1.4
Renault 14,032 43 -1 -4 -20 15 3.8 3.4 0.4 0.3 1.3 13
SAIC 20,499 13 -3 -14 -1 -13 10.7 9.7 0.5 0.5 8.3 7.6
Geely 11,382 9 10 1 -7 -9 6.1 8.4 0.9 0.8 3.5 3.6
Tesla 684,004 214 -3 -8 20 -17 92.5 67.6 10.1 8.8 45.8 34.6
Rivian 14,247 14 1 -14 29 -38 - - 2.4 3.8 - -
7 |%f BYD 97,661 241 7 6 10 -2 17.9 14.3 3.8 3.1 7.4 6.1
Nio 8,432 4 -1 -9 -25 -61 47 16.2 - -
Xpeng 7,636 8 15 0 -3 -55 2.6 29 - -
Li Auto 20,647 8 -8 -1 -4 -53 18.2 12.2 2.6 2.2 8.5 4.7

2120243 8% 302 7|E 7}
Xt&: Bloomberg
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DN -0.5%). HoHA 7| A F7hs 287] FLO[Y ZXF HEHOf| +15.0% S5
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Battery Chain Valuation Table
s= z29 A|7pE 491 2(%) P/E(HH) EPS"4%S(%) | EV/EBITDA(HH) P/B(tH) ROE(%)
= B (d4ar$) ™ 3M  12M | 24F 25F 24F 25F 24F 25F | 24F 25 24F  25F
LCO|HX| &4 67,994 165 183 (29.8)| 176.6  46.4| (68.1) 280.8 234 134 43 4.0 40 110
AFAISD 18,230 71 (6.6) (41.6)| 206 139 (37.8) 483 9.9 7.3 1.2 1.1 6.0 9.0
SKO| =Hfjo| M 7,887 55 7.6 (389) (73.1)  14.4| (1289) (609.7) 8.6 6.3 0.8 07/ (1.0 5.0
=] Panasonic| 20,543 05 (9.5 (269 8.9 7.0 (284) 261 4.1 3.6 0.6 0.6 0.0 0.0
CATL| 113,928 (0.3) (7.5 (22.4) 166 138  13.1 20.2 7.7 6.0 3.5 2.9 0.0 0.0
BYD| 63,473 2.3 95  (0.2) 199 158|199 263 6.8 5.1 43 3.5 0.0 0.0
Varta 82| (249 (®4.4) (91.2)) (1.5 (33)| (448) (56.6)] 108 6.7 0.8 0.8 0.0 0.0
o|ZZ2H|Y 12327| (102)  (9.4) (48.1) (581.0) 957  (118.5) (707.0)) 967 373 119 107/ (1.0) 9.0
TAIEHA 12,444 (0.5 (14.2) (52.7)| 2017  923| (31.3) 1185 577 327 6.9 6.5 3.0 7.0
LGotst 16,997 54 (83) (442 293 110 (479 1677 6.2 47 0.8 0.7 3.0 7.0
Y= loHo)| 2,550/ (19.5) (37.8) (57.2)] (12.0)  44.1| (4186) (127.2)| (18.5) 224 3.7 3.3 (29.0) 9.0
H FADALATY 2,610/ (17.7) (30.2) (30.0)) 1025 33.4| 446 207.1| 655 247 6.7 5.8 70 190
Umicore 3,113 (9.8) (37.2) (52.4) 105 102| (39.2) 2.7 5.7 5.8 0.9 0.9 0.0 0.0
Beijing Easpring 2,168 30 (23.4) (30.9) 181 139 (59.5 303 8.6 6.7 1.1 1.1 0.0 0.0
SMM 8,199 (10.0) (18.7) (10.0) 12.0 93] 760 290 9.4 8.5 0.6 0.6 0.0 0.0
=1 Tokai Carbon 1382 (7.0) (9.2 (22.4) 12.0 88| (289) 359 48 4.0 0.6 0.6 0.0 0.0
2HY0IBYA 865 1.9 (1390 452 0.0 0.0 N/A N/A 0.0 0.0 0.0 0.0 0.0 0.0
su| Y 4200 (17.2) (30.6) (240 270 11.7] N/A 1307 154 8.5 0.6 0.5 2.0 6.0
oy el 533 6.1 (9.2) (413) 0.0 0.0/ N/A N/A 0.0 0.0 0.0 0.0 0.0 0.0
= ol 2981 150 (30.7) 1863 0.0 0.0/ N/A N/A 0.0 0.0 0.0 0.0 0.0 0.0
GuangzhouTinci 3869 (26) (27.8) (56.7)| 205 142 (40.8) 447 110 8.2 2.0 1.8 0.0 0.0
Shenzhen Cap 3,443 2.0 63 (32.7)) 201 158 87 267 126 9.9 2.4 2.2 0.0 0.0
SKIET 1,757 (11.3)  (24.0) (63.1)] (153)  743| (706.5) (120.6)| (276.2)  16.2 1.0 1.0/ (6.0 1.0
EERBIi 504/ (163) (40.5) (69.1)] 516 160 (76.7) 2225 120 9.7 0.7 0.6 1.0 4.0
=g Asahi Kasei 9,930  (2.6) 24 100 130 110/ 360 18.0 6.0 5.6 0.8 0.7 0.0 0.0
9f | Toray Industries 8,451  (3.1) (44) (46) 142 115] 466 236 73 6.5 0.7 0.6 0.0 0.0
W-Scope 171 (5.3) 1.1 (61.5) 121 69 N/A 753 4.2 2.8 0.5 0.4 0.0 0.0
Yunnan Energy 3,697  (8.0) (32.2) (60.3) 183 120/ N/A 525 100 8.5 0.9 0.9 0.0 0.0
SKC 3653 (5.4)  (7.00)  409| (26.2) (118.0)| 111 (77.8)| 26499 227 3.4 34/ 80 (20
oy | RUECERIEX 1,352 39 (16.4) (20.2)] 1311 452| (1733) 1904/ 158 110 13 1.2 1.0 2.0
T a2 AMTATY 685 (16.3) (26.0) (19.4)[(1,393.5)  53.1| (101.0) 2,723.3)] 344 134 1.6 1.6/ (3.0 2.0
Furukawa 1,756 (9.9 (148) 422 186 126 N/A 482 8.1 6.8 0.8 0.7 0.0 0.0
st My 448/ (3.1) (16.6) (60.8)| (11.9) 332.2| 988 (103.6) (1954)  22.1 2.4 2.4 (17.0) 1.0
3‘1' W ESSPNoV LS 1298 (1.9 (7.7) 179 781 430/ (9539) 815 462 270 9.4 770 120 190
L AL ATY 833 (3.0) (13.7) (41.5)] 990 56| (29.5 764 0.0 0.0 4.5 42 5.0 8.0
M| ORZ20E 4,697 71 164 0.0 0.0 0.0  N/A N/A 0.0 0.0 0.0 0.0 0.0 0.0
H| of| Q=Y 4311 (1.3) 31 174 0.0 0.0 N/A N/A 0.0 0.0 0.0 0.0 0.0 0.0
il 2lo| 301l 881 115  (2.3) 53| 544 368 (1.8) 481 321 227 8.9 72/ 180 220
| 0|4 AT} ME| 1,201 504 177 0.8 0.0 0.0 N/A N/A 0.0 0.0 0.0 0.0 0.0 0.0

A& o5
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Battery Chain Valuation Table

ge| zay | A 2E(%) P/EGH) | EPSEFE%) | EV/EBITDAGH) | P/BHN) ROE(%)

= B (H42r$) ™ 3M 12M 24F 25F 24F 25F 24F 25F 24F 25F 24F 25F
A SO AO|M 254 17.5 0.2) (11.6) 17.8 11.9 N/A 49.4 7.7 6.5 1.1 1.0 6.0 9.0
sz gaolgg 117 8.9 (20.1) (1.0 0.0 0.0 N/A N/A 0.0 0.0 0.0 0.0 0.0 0.0
! el ey 433 (22.6) (31.3) (27.2) 0.0 0.0 N/A N/A 0.0 0.0 0.0 0.0 0.0 0.0
g 2= 24 (5.7) (13.3) 0.0 10.7 10.9| (115.3) (1.8) 6.5 6.5 0.7 0.7 6.0 6.0
TCCA ™ 653 (11.0) (26.5) (38.0)] 290.5 72.6 N/A  300.0 47.7 357 3.8 3.6 1.0 5.0
oYX 296 123 (12.6) (37.2) 0.0 0.0 N/A N/A 0.0 0.0 0.0 0.0 0.0 0.0
I AIE 1,003 48 (5.4) (21.1) 1.4 79 N/A 449 0.0 0.0 2.4 1.8 240 27.0
| 2lojm|QHo| 17/ (10.1)  (29.8) (62.0) 0.0 0.0 N/A N/A 0.0 0.0 0.0 0.0 0.0 0.0
oL |& 181 2.1) (4500 (75.4) 74.0 26.2 N/A  182.3| (103.3) 20.9 2.3 2.1 3.0 8.0
tEarayE 105 (10.7) (229) (59.2) 0.0 0.0 N/A N/A 0.0 0.0 0.0 0.0 0.0 0.0
oZZ=z 8,535 (10.9) (5.0)  (65.7) 0.0 0.0 N/A N/A 0.0 0.0 0.0 0.0 0.0 0.0
Li Albemarle 10,607 .4 @7.1) (54.6)] 279.4 269| (98.5) 9372 121 9.7 1.0 1.0 0.0 0.0
GanfengLithium 6,196 25 (199 (434 19.0 113 (60.1) 68.3 13.2 9.0 1.1 1.0 0.0 0.0
Co Glencore 64,382 (3.8) (16.8) (7.3) 13.2 10.4| (26.6) 26.6 5.8 49 1.5 1.5 0.0 0.0

Pa[HiPNG 40,071 22 (0.6 36.1 5.1 5.1 10.4 0.2 7.9 7.5 0.7 0.6 13.0 12.0
Toyota Motor 300,875 (7.9) (17.1) 12.3 8.4 8.1 (3.9 42 9.9 9.7 1.0 0.9 0.0 0.0
Tesla 682,839  (3.8) 19.8  (16.7) 92.5 67.8| (26.6) 36.4 453 359 10.2 9.0 0.0 0.0

NIO 8,432 (8.6) (252) (62.1)] (3.4 (4.5 (143) (255 40 (6.9 4.4 10.4 0.0 0.0

OEM Xpeng 7,636 14 (7.0 (574) 09 (17.0) 495 @419 &3 (150 2.1 2.4 0.0 0.0
Li Auto 20,647 3.6 (6.2) (53.6) 17.8 11.4 1.7 57.0 7.6 3.2 23 1.9 0.0 0.0
Rivian 14,064 (12.9) 288 (38.2) (3.6) (5.2)) (15 (29.5 (44 (7.6 2.1 3.1 0.0 0.0

Lucid Group 9,322 159 396 (36.8) (B4 (39 (129 112 @3 (54 3.1 3.1 0.0 0.0

VinFast Auto 8284 (8.6) (26.1) (91.3)] (.9 (49 (23 (@04 (18 (0.2 0.0 0.0 0.0 0.0

2 M R ElE 507  (9.9) (30.5 (56.6)| (21.6) 31.9| 1,835.6 (167.8)| (51.4) 22.1 2.4 23| (10.0) 7.0
0|2 Al 98| (11.7) (445) (68.9) 0.0 0.0 N/A N/A 0.0 0.0 0.0 0.0 0.0 0.0
3 Li-Cycle 31 (60.6) (67.7) (96.3)] (0.2) (0.3)] (16.7) (28.0) (5.9 (12.4) 0.4 1.1 0.0 0.0
7|Ef | QuantumsScape 2902 (11.2)  @B.0) (187) (6.5 (7.1 56 (B4 (68 77 2.8 37 0.0 0.0

tt=: ofEd
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